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Lot 26, David Hockney, Nichols Canyon IlI, Painted in 2017. © David Hockney
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PROPERTY FROM A PROMINENT ASIAN PRIVATE COLLECTION

TR BEAL AU

CHEN FEI
PR

(B.1983)

Sorrowful Peasant

signed, titled and inscribed in Chinese,
dated 2013’ (on the reverse)

acrylic on canvas

dia: 150 cm. (59 in.)

Painted in 2013

HK$800,000-1,200,000
US$110,000-150,000

PROVENANCE

Gallery Perrotin, Hong Kong

Acquired directly from the above by the
present owner

EXHIBITED
Hong Kong, Galerie Perrotin, Flesh and Me,
8 January - 15 March 2014.

LITERATURE
Shi Zheng (ed.), DISTANZ Verlag, CHEN FEI,
Berlin, 2016 (illustrated, p. 38-39)

EENEX

B B

20134 1E

#alh - LBRORK BAZ 1500m B E A
B £ 2013 (23)

i

T8 BEEER
RREEERRES LR AR
R

201451A8H - 3A15R [HAA | B8 BIEEEE

R
20164 (CHEN FEI) Shi Zheng#&#& 184k
DISTANZ VerlagHihfit (BlhR - 5538-395)
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ANDRE BUTZER
#RED - HEE

(B.1973)

Untitled

signed and dated “A.Butzer ‘20" (on the reverse)
acrylic on canvas

175.4x287.2cm. (69 x 113 V& in.)

Painted in 2020

HK$500,000-800,000
US$64,000-100,000

PROVENANCE

Gio Marconi, Milan

Private Collection

Acquired from the above by the present owner

B
B BT

20204F1E
TGk A, Butzer'20 (%)

3iE

K8 Gid Marconi
FLAWTE

WEERE FURR







3 HILARY PECIS
AL - (sl FaHR

(B.1979)
Big Boy REE
signed, titled and dated ‘Hilary Pecis Big Boy 2020"  E®=7 £fn
(on the reverse) 20201k
acrylic on canvas 3% : Hilary Pecis Big Boy 2020 (£35)
173 x137.5cm. (68 Y8 x 54 Y8 in.)
Painted in 2020 KR

bR BRIZE R
HK$1,000,000-2,000,000 B A R E AR
US$130,000-260,000 -

2020F 11 A-128 [FH 2 - fdaHr | ILasEEE ]
PROVENANCE 4 ERIE R

Spurs Gallery, Beijing
Acquired from the above by the present owner

EXHIBITED

Beijing, Spurs Gallery, Delivered by the
Foehn Winds, Hilary Pecis Solo Exhibition,
November - December 2020







4  ROBERT NAVA
#A15 - R

(B.1985)

Monster Face RERRY A

signed, titled and dated ""Monster Face" Nava 18' Br) EREEER

(on the reverse) 201841k

acrylic, spray paint and grease pencil on canvas X4 Monster Face, Nava 18 (£%)
185.4 x144.8 cm. (73 x 57 in.)

Executed in 2018. Rl

BRI L AR
HK$1,500,000-2,500,000
US$200,000-320,000

PROVENANCE
Private Collection, Europe







SCOTT KAHN
Hrfds - RE

(B.1946)

BIG HOUSE, HOMAGE TO AMERICA

signed and dated ‘Scott Kahn 12

(on the lower right bottom edge);

signed, titled and dated ‘BIG HOUSE, HOMAGE
TO AMERICA KAHN 2012 ©2012 by Scott Kahn
all rights reserved’ (on the upper overlap)

oil on linen

158 x 183 cm. (62 Y4 x 72 in.)

Painted in 2012

HK$1,000,000-2,000,000
US$130,000-260,000

PROVENANCE
Francois Ghebaly, Los Angeles
Acquired from the above by the present owner

KFRFREER

SRF AN

20124 {E

K : Scott Kahn 12 (EKiEHR TA); BIG HOUSE,
HOMAGE TO AMERICA KAHN 2012 ©2012 by
Scott Kahn all rights reserved (Em & L)

iR
7812 Francois GhebalyZ B
REEEE L ER
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AVERY SINGER

SChE - 3FEME

(B.1987)

Untitled

signed and dated ‘AVERY SINGER 2017
(on the overlap)

acrylic on canvas laid on wood panel

199 x 156 cm. (78 3% x 6134 in.)

Painted in 2017

HK$10,000,000-15,000,000
US$1,300,000-1,900,000

PROVENANCE
Kraupa-Tuskany Zeidler Gallery, Berlin
Acquired at the above by the present owner

EXHIBITED:

Hannover, Sprengel Museum, permanent exhibition,
2017 - 2022.

Essen, Museum Folkwang, The Assembled Human,
September 2019 - March 2020.

Dusseldorf, Kunsthalle Disseldorf, Productive
Image Interference: Sigmar Polke and

Artistic Perspectives Today, November 2021 —
March 2022.

LITERATURE:

Museum Folkwang, Kerber Verlag, The Assembled
Human, exh. cat., Essen, 2020 (illustrated).
Kunsthalle Diisseldorf, Sigmar Polke: Productive
Image Interference: Sigmar Polke and Artistic
Perspectives Today, exh. cat., Disseldorf, 2021
(illustrated).

A. Botz, Young Artist Avery Singer Combines
Painting and Digital Art, Harper's BAZAAR,

24 July 2020 (illustrated).

BE

[R5 E0 AR

201741k

%% AVERY SINGER 2017 (37E)

Rl
Ak Kraupa-Tuskany Zeidler2
REAEE Ll E R

RE

20174-20224F Z#4 SprengelBY5E R E

20194 9A- 20204 3A [The Assembled HumanJ

BRIR shi EIEYER

2021911 8-20224 3 A [Productive Image Interference:
Sigmar Polke and Artistic Perspectives Today|

MEBE R MEBEREME

AR

20204F (The Assembled Human) & & &4k #27%
FAEEYE Kerber Verlagit iRt (BIAR)

20214 {Sigmar Polke: Productive Image Interference:
Sigmar Polke and Artistic Perspectives Today)
REE Sk MEE KX HEBRENE (BhR)
202047H248 (Young Artist Avery Singer Combines
Painting and Digital Art) <EF=ED) A. BotzZ (ElhR)

Artist with the present lot.

Photo: Still image from “New York Close Up”, 2017,
Courtesy Nick Ravich.

TR AR R
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NATEE UTARIT
NI - Rigkw

(B.1970)

GOD

signed, titled and dated ‘natee utarit “God"” 2011
(on the reverse)

oil on linen in the artist’s original frame

image: 200 x 320 cm. (78 %4 x 126 in.)

framed: 238 x 358 cm. (93 %4 x 141 in.)

Painted in 2011

HK$900,000-1,500,000
US$120,000-190,000

PROVENANCE
Private Collection, Asia

LITERATURE

Richard Koh Fine Art Sdn Bhd, Natee Utarit:
[llustration Of The Crisis, Kuala Lumpur, 2013
(illustrated, p. 112-113).

1
S B
201164E

F#: natee utarit “God” 2011 (E5)

i
CEVARTVNE:

HRR
20134 (e - L8 R P FEH Richard Koh
ZE17Sdn Bhd (Elhx * 85112-1138)
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ADRIAN GHENIE
XEE®R - 8

(B.1977)

Pie Fight Interior 12

signed and dated ‘Ghenie 2014’ (on the reverse)
oil on canvas

284 x 350 cm. (111%4x 137 %4 in.)

Painted in 2014

US$8,800,000-13,000,000

BRI =12

NP ol

201441k

F# - Ghenie 2014 ()







PROVENANCE

Pace Gallery

Private Collection

Acquired from the above by the present owner

iR

TR HTE R

IVNCC
BRERRSE DRKR







*8B

HERNAN BAS
R - EHR

(B.1978)

The Overly Prepped Boy
(or The Approaching Glacier)
signed with the artist's initials and dated '"HB 10’

(lower right); signed again with the artist's initials,

titled and dated '"HB 2010 The Overly preped boy
(or the approaching Glacier)' (on the reverse)
acrylic, ink and silver leaf on linen

183 x152.4cm (72 x 60 in.)

Executed in 2010

HK$4,800,000-6,000,000
US$610,000-760,000

PROVENANCE

Fredric Snitzer Gallery, Miami

Private Collection, Miami

Acquired directly from the above by the
present owner

BOEENBZ (BIEFEELKI)
[BE5e h B SREE fiffn

201041k

#%3%: HB 10 (A F); HB 2010 The Overly preped boy
(or the approaching Glacier) (%)

IR

B2 Fredric Snitzer E 58
B FL AU
BEESE R

40






9 ADRIAN GHENIE
XEE®R - 8

(B.1977)
Self Portrait in 1945 1945 HBEER
signed and dated ‘Ghenie 2014’ (on the reverse) HF EAD
oil on canvas 201451k
199.5x140.1cm. (78 Vax 55 ¥8in.) K Ghenie 2014 (%)
Painted in 2014
KR
HK$11,000,000-18,000,000 g ;’mﬁ’@
it =2
US$1,400,000-2,100,000 2019410 84R f%H 118 RHE17
WEEEe LtRE

PROVENANCE

Plan B Gallery, Berlin

Private Collection, London

Christie's London, 4 October 2019, lot 17
Acquired at the above sale by the present owner
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44

LOIE HOLLOWELL

TY - rET

(B.1983)

Touchy Subject

signed, titled and dated " Touchy Subject”

Loie Hollowell 2018’ (on the reverse)

oil, acrylic medium, sawdust and high density foam
on linen mounted on panel

121.9 (H)x91.4 x 7.6 cm. (48 x 36 x 3 in.)

Executed in 2018

HK$4,000,000-6,000,000
US$520,000-770,000

PROVENANCE

Pace Gallery, London

Private Collection

Acquired from the above by the present owner

EXHIBITED

London, Pace Gallery, Dominant / Recessive:

Loie Hollowell Solo Exhibition, August - September
2018

LITERATURE

Pace Gallery (organiser), Dominant / Recessive:
Loie Hollowell Solo Exhibition, exh. Cat., London,
Pace Gallery, 2018 (illustraged, p. 28)

Side view
AIEEl

RER YIRS

W B KB SEEEAR M RRAR
20184 4%

X - “Touchy Subject” Loie Hollowell 2018 (£ %)

*il

R MATE R

VN €
HEEERGE LAAR

534
201848 H-9H [Dominant / Recessive: Loie Hollowell
Solo Exhibition] a2 7= &R

HARR

20184 {Dominant / Recessive: Loie Hollowell
Solo Exhibition) & 5 El£% fm2X MHTE B (EHH)
(Bl 5288)
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STANLEY WHITNEY

SBEFH - 2R

(B.1946)

Bird Call

signed, titled and dated "'Bird Call" 2013
Stanley Whitney' (on the reverse)

oil on canvas

152.4x152.4 cm. (60 x 60 in.)

Painted in 2013

HK$4,000,000-6,000,000
US$520,000-770,000

PROVENANCE

Team Gallery, New York

Acquired from the above by the present owner
in 2015

RS

ii: b i

201341k

i “Bird Call” 2013 Stanley Whitney (£%)

iR
4 Team= EE
IREAE2015F e i = R
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CHRISTINE AY TJOE

SEREHKIT - MBER

(B.1973)

Layer As A Hiding Place

signed and dated 'Christine. 13" (lower right);
signed, inscribed and dated 'ay tjoe Christine
180 x 200 cm oil on canvas 2013’ (on the reverse)
oil on canvas

180 x 200 cm. (70 76 x 78 %4 in.)

Painted in 2013

HK$5,500,000-8,500,000
US$710,000-1,100,000

PROVENANCE

Private Collection

Sotheby's Hong Kong, 5 April 2014, lot 139
Private Collection (Acquired at the above sale by
the previous owner)

Phillips Hong Kong, 8 July 2020, lot 10

Acquired at the above sale by the present owner

HEEE T

HF En

201341k

X% Christine. 13 (B );

ay tjoe Christine 180 x 200 cm oil on canvas 2013 (%)

i

VN E:

201454 H5H & # &Lt #R57139
TN (B BB B Ll =)
20204 7A8H &/ EEHT /#5510
BEEBE LdmE
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CHEN WEN HSI

PR %

(1906-1991)

Nets Drying

signed 'C WEN HSI' (lower right)
oil on canvas laid on board
91x107cm. (357 x 42 &in.)
Painted circa1950s

HK$1,800,000-2,800,000
US$240,000-360,000

PROVENANCE
Christie's Singapore, 1 October 1995, lot 681
Private Collection, Asia

EXHIBITED

Singapore, National Museum, 1982
Beijing, China Fine Arts Museum, 1987
Taipei, Museum of Fine Arts, 1990
Kaohsiung, Arts and Crafts Centre, 1991

LITERATURE

Dr Chen Siew Min (ed.), The Old & New Gallery,

CHEN WEN HSI, Singapore, 1987
(illustrated, fig. W-5).

The Old & New Gallery (ed.), Grand Art Co. Ltd,
PAINTINGS BY CHEN WEN HSI, Kaohsiung, 1991

(illustrated, fig. 15).

B

T B BRI
#1950 R 1E

2 C WEN HSI ()

1995410 A1H #IE E=175 /55681
o FL AR

R

19824 #hnst BRI YR
19874 4t B SET 5
19904 24t EALMH LM
19914F = TEEMH L

iR

19874 (fR3¢F) Dr. Chen Siew Min &5 3 5 #ins

(B - EW-50E)

1991F (PR AHEE) 552 Grand Art Co., Ltd =%

(kR - 158])
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RHEE SEUNDJA

L

(1918-2009)

Subitement la loi (A Sudden Law)

signed and dated 'SEUND JA RHEE 61
(lower right); signed, titled, inscribed and
dated "SUBITEMENT LA LOI"196180F 12
SEUND JA RHEE PARIS' (on the reverse)
oil on canvas

146 x113cm. (57 V2x 44 Y2in.)

Painted in 1961

HK$3,000,000-4,000,000
US$390,000-510,000

PROVENANCE
Acquired directly from the artist by the
present owner

EXHIBITED

Paris, Galerie Lumiéere, Seund Ja Rhee,

April - May, 1967.

Cagnes-sur-Mer, Chateau-Musée de Cagnes-sur-
Mer, Seund Ja Rhee, April - June, 1976.

Vallauris, Chateau-Musée de Vallauris, Chemin au
Pays du Matin Calme, April - June, 2003.

Seoul, Lotte Avenuel Gallery, Beautiful
Conversation, October - November, 2010.

Seoul, Amway Gallery, Modern to Contemporary,
October - November, 2011.

Gwacheon, National Museum of Modern and
Contemporary art, The 100th anniversary of Birth
SeundJa Rhee: Road to the Antipodes, March - July,
2018.

Seoul, Gallery Hyundai, The 100's Anniversary
Exhibition: Seundja Rhee's Abstract Painting,
1957-1968, September - October, 2018.

LITERATURE
Seundja Rhee 1918 - 2009, Maronie Books, Korea,
2018 (illustrated, plate 28, p. 145).

RUNEHRAVERE

Y B

196141E

3 SEUND JARHEE 61 (A F) :
“SUBITEMENT LA LOI"196180F 12 SEUND JA
RHEE PARIS (%)

*iE
HHEERBEEMK

B

1967 4-57 [FEF] BE Lumiére= F
1976F4-6 7 [FET] BERE BERENEEYLE
2003F4-6A BEREFEFE K] &R HT

% B HTk RS Y8R

20104F10-11 A [Z=EBRIERE ] Bf Lotte Avenuel =R
20ME10-1 A [MEERREIER ] B Amway = B
2018 3-7R8 [(FEFEFRRL S : ¥ 2 3%

RN B EMEERE

20184F9-108 [FE TR EE 1957-1968]

B2 5 AR ER

R
20184 (FEF 1918-2009) & HEHE Maronieltihiit
(BlhR - %288 - £1458)






*15

PROPERTY FROM AN IMPORTANT ASIAN PRIVATE COLLECTION
TMEER AN

ZAO WOU-KI

(ZHAO WUJI, 1920-2013)

29.09.64.

signed in Chinese and signed "ZAQ’ (lower right);
signed, titled, inscribed and dated 'ZAO WOU-KI
345 x 255 29.Sept.64. 254 x 344" (on the reverse)
oil on canvas

230x345¢cm. (90 Y2 x 135 7&in.)

Painted in 1964

HK$220,000,000-280,000,000
US$28,300,000-36,000,000

29.09.64.

R E

19644 1F

A TMZAO (B )

ZAO WOU-KI 345 x 255 29.Sept.64. 254 x 344 (£ %)
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PROVENANCE

Private Collection, France (acquired directly from
the artist by the previous owner, and thence by
descent to the previous owner)

Christie's Hong Kong, Contemporaries: Voices

from East and West / Asian 20th Century &
Contemporary Art (Evening Sale), 27 May 2017, lot 4
Acquired from the above by the present owner

This work is accompanied by a certificate of
authenticity issued by the Fondation Zao Wou-Ki
on 13 June 2017.

This work is referenced in the archive of the
Fondation Zao Wou-Ki and will be included in the
artist's forthcoming catalogue raisonné prepared by
Francoise Marquet and Yann Hendgen (Information
provided by Fondation Zao Wou-Ki).

EXHIBITED
Essen, Folkwang Museum, Zao Wou-Ki, 1965.

LITERATURE

Folkwang Museum, Zao Wou-Ki, exh. cat., Essen
(listed, no. 62).

Jean Leymarie, Zao Wou-Ki, Documentation by
Francoise Marquet, Hier et Demain Editions, Paris,
and Ediciones Poligrafa, Barcelona, 1978 (illustrated
in black & white, plate 116, p. 166).

Jean Leymarie, Zao Wou-ki, Rizzoli International
Publications, New York, 1979 (illustrated, plate 116,
p.166).

Jean Leymarie, Zao Wou-ki, Editions Cercle d'Art,
Paris, and Ediciones Poligrafa, Barcelona, 1986
(illustrated, plate 116, p. 166).

Bernard Noel, Zao Wou-Ki Grands formats -

Au Bord Du Visible, Cercle d'Art, Paris, 2000
(illustrated, plate 15).

Jose Freches, Zao Wou-Ki: Works, Writings,
Interviews, Ediciones Poligrafa, Barcelona, 2007
(illustrated in detail in black and white, p. 8).
Dominique de Villepin, Zao Wou-Ki. Oeuvres 1935 -
2008, Editions Flammarion, Paris, 2009 (illustrated,
pp.156-157).

Dominique de Villepin, Zao Wou-Ki. Works 1935-
2008, Kwai Fung Art Publishing House, Hong Kong,
2010 (illustrated, pp. 156-157).

Dominique de Villepin, Zao Wou-Ki. Oeuvres 1935 -
2010, Editions Flammarion, Paris, 2012 and 2017
(illustrated, pp. 156-157).

FiF

EEL FLAMRE (BTEE BB BRI R pTEE B a R IRURE)

ERELE RE DN -+ kEREM (MEHE) |
20175327 BARR4
BREERE LtmE

UHEmTE GRS G MN2017F6 A13B AR 2 IREE

IEREBECAEBERES G 2 XEVE WA HBRARE -
FEL NG - FIERESHREN (HBEREREFE) (BHH
HEGESSRME)

BE

19654 [ AR ] B3R R B YR

AR

19655 (iR ) REE L R AR EEYE (BEREE
#R5762)

19784 (HEMEIR) - BISHE HRRARE - 5 )BTt B2
Hier et Demain Editions & E22E[E 4% Ediciones Poligrafa
(EAER $E16[E - 5£166H)

19794 CHEER) 1w - FIEFIZE B4 Rizzoli (ElR - 21168
£166H)

19864 (MR i - BHIFFIE B2 Le Cercle d'Art (Elhi -
#1168 516658 ) 20004 (&% - Grand Formats - Au
Bord Du Visible)

Noél Bernard# E32 Editions Cercle d'Art (BIfR - 55158])
20074 G fEfR B XE IR a %) HEMHNMESE
2249 Ediciones Poligrafa (ERRE B - 585)
20094F (i#EH1935—2008) ZK[EF 12 #RE BR
Editions Flammariontiik (Bl > 5156-1578)

20104 (5 1935-2008) ZKETT - = - & &5
FRE TRt (Bl $5156-1578)

201220174 (#1935 — 2010) ZKET 2 - %
222 Editions Flammariontihie (Elhx © 55156-15758)



Lot pETAIL Y g b WIS i . : p
R s : ' :

%) ” S - —— ]



16

KAZUO SHIRAGA
HZE—if

(1924-2008)

Ujikawa

signed in Japanese (lower right); signed and titled
in Japanese, signed and titled ‘Kazuo Shiraga [UJI]’
(on the reverse)

oil on canvas

183 x 273 cm. (72 x107 Y2 in.)

Painted circa 1967

HK$15,000,000-24,000,000
US$2,000,000-3,100,000

FRI) (FRDH)

EA i

49196741

Hik:BE (BN

BHE—# Kazuo Shiraga F8)I| GF/a0#) [UI] (EE







60

PROVENANCE

Lions Club, Hyogo-prefecture, Japan (gifted directly from
the artist to the previous owner)

Private educational institution, Hyogo-prefecture, Japan
(gifted from the above in 1968 to the present owner)

This work is accompanied by a certificate of registration
issued by the Japan Art Dealers Association, dated
15 February 2022.

EXHIBITED

Tokyo, National Museum of Modern Art, Tokyo, (venue),
International Art Fair Association (organiser), The 2nd
Japan Art Festival, 23 - 29 June 1967. This exhibition later
travelled to llikai Hotel, Honolulu, 18 - 27 August 1967;
Houston; Dallas.

LITERATURE

Kazuo Shiraga: Painting Born Out of Fighting, Shiraga
Kazuo Ten Jikko linkai ed., Shiraga Kazuo Ten Jikko linkai,
Amagasaki, 2009 (mentioned, p.189).

International Art Fair Association (ed.), The 2nd
Preliminary show of Japan Art Festival, The National
Museum of Modern Art, Tokyo, Tokyo, 1967 (unpaginated).

New Year Issue, Lions Club, Hyogo, November/December
1968 - January 1969 (illustrated in black and white, p. 9).

R
BN B MiTe (BMRERRETARE)
AR RES LIHE SR (AIRENI68FME TREE)

ItEmM B A ERIHRAEAN202242 1AM 2 1F

miReE &

R

1967F6H23-29R [EB2BIAAEMR | R RREILL
HEMEE (5it) EF=MRAT RS (W) HREERE
AT B R 196748 A18-27H 18511 (RAISIE/E :
PRETZE : 3ERIHT o

HiRE

2009F (RE—HE B SEENICE) BE—HE
RITEEEEBRF ERT QR HERTEETHR
(1% %#189H)

1967F (BOBEAEMRENRER) REEZR EFEMRE
AHHBRARE R RREIDAAENEELAR (EAE)
1968F11H-1969F18 (FiES) REMEEHFE
(RBER £98)
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62

LI HUAYI
ZHE

(B.1948)

Late Spring

Ink on two-fold antique Japanese gilded screen
167 x184.5cm. (65 % x72 % in.)

Signed by the artist

Dated 2017

US$450,000-700,000

PROVENANCE

Kwai Fung Hin Art Gallery, Hong Kong;
Important Private Asian Collection, acquired
directly from the above.

LITERATURE

Infinities Between Ink and Gold - Catalogue
Raisonné of the Gilded Works by Li Huayi, Kwai Fung
Art Publishing House, Hong Kong, 2022, p. 69.

FR

KB EFEALESEMFE —O—H5F1E
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e
TS BT BRE B HR
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(EREFR—FEARBRINEE)  FLEXMHRTE -
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64

PROPERTY FROM A DISTINGUISHED PRIVATE COLLECTION

BITLALH

CLAUDE MONET

(1840-1926)

Saule pleureur

stamped with the signature 'Claude Monet'

(Lugt 1819b; lower right)

oil on canvas

130.7x110.5cm. (512x 43 2 in.)
Painted in 1918-1919

HK$95,000,000-135,000,000
US$12,200,000-18,000,000

=

Niib =il

191819194 1F

%2E0: Claude Monet (Lugt1819b: &)
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PROVENANCE

Michel Monet, Giverny, by descent from the artist
Galerie Katia Granoff, Paris

Sylvia Bataille [Jacques Lacan’s second wife],
France, by whom acquired from the above in

the 1950s

Judith Lacan-Miller, Paris, by descent from

the above

Galerie Interart, Geneva, by whom acquired from
the above in 1997

Galerie Daniel Malingue, Paris

Private Collection, acquired from the above on

14 May 1998; sale, Christie's London, 27 June 2017,
Lot 14

Acquired at the above sale by the present owner

EXHIBITED

Boston, Museum of Fine Arts, Monet in the 20th
Century, September - December 1998, no. 81,

p. 284 (illustrated); this exhibition later travelled
to London, Royal Academy of Arts, January - April
1999

LITERATURE

Letter from Claude Monet to Gaston or Josse
Bernheim Jeune, Giverny, 24 November 1918

D. Wildenstein, Claude Monet: Biographie et
catalogue raisonné, vol. IV, Lausanne, 1985, p. 280
(illustrated p. 281) & letter no. 2290, p. 401

D. Wildenstein, Monet: Catalogue raisonné, vol. IV,
Cologne, 1996, no. 1871, p. 888 (illustrated p. 887)

FiR

EHE KRR B (BAREENR)

B2 REEE- fm KSR

A FamMEE - BEP (T MEE —EEF 1950561
B L)

B2 K- A K$h (Mra Ll o)

HAR BB E R (1997488 it i)

B AEm- FEER

TN (199845 A14RBE Ll i) - mBELF
201756 H27H Hm#msi14

BB E Lt

B

199849 5-12 A [Monet in the 20th Century| R&
B SEIITEE 52848 #R5R81 (FAE) R BEEUT
HEVR L 1999F1 AE4A a EXREITEMR

HARR

191811 A24H "4 7= ERfminirEs & REEHE
OIEES

19854 (Claude Monet: Biographie et catalogue
raisonné) D. Wildenstein® /%5 |V 552808

(i@El - E2818) &{5142290 4018

19964 (Monet: Catalogue raisonné) D. Wildensteinz
TlZ IV 58888 #w511871 (FalEl - 558878 )
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FROM A DISTINGUISHED ASIAN PRIVATE COLLECTION

TMEER AN

ZHANG DAQIAN

BRAT

(1899-1983)

Temple by the Waterfall

Hanging scroll, ink and colour on paper
136.2x69.5cm. (53 % x 27 % in.)

Inscribed and signed, with two seals of the artist
Dated twelve month, guimao year (1963)

HK$60,000,000-80,000,000
US$7700,000-10,000,000

EXHIBITED:
Korea, Seoul, Sejong Art Center, Paintings by
Chang Dai-chien, 15-24 November 1978.

LITERATURE:

Painting by Chang Dai-chient, The Kyung Daily,
Seoul, November 1978, pl. 1.

The Paintings and Calligraphy of Chang Dai-chien
Vol. 3, National Museum of History, Taipei,
February 1982, p. 21, pl. 8.

Meishu Congkan vol. 27, Shanghai People’s Fine
Arts Publishing House, Shanghai, August 1984,
p.52.

The Paintings and Calligraphy of Zhang Dagian vol. 1,
People's Fine Arts Publishing House, Beijing, 1991,

pl. 64.

Blue-and-white cloisonné enamel scroll head tailor-
made for Da Feng Tang
REETTR | $heE

ISP R
REEAR TH —NAZEE

RERC HARATE 200 (1963%F) 2 FA=EEFLE-

PEN: KTHEEDRSE TR

RE
RN R EE RATER
1978511 A16H-24

iR

CGRATESE) - RIEEIE EW 19785117 - Bl
(RATEEE F=5%) BuELEYE 4t
1982F2H - F218 - B8 -

CEMTET) 2278 BB ARFEM LR - EiE
198448/ 55528 °

(RATEES) (L) ARFEMEMRME 5
19914F - Elhr64
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72

PIERRE SOULAGES
ik - RIS

CREIE))

Peinture 97 x 130 cm, 5 juin 1962

signed 'Soulages' (lower right);
dated '5 juin 62' (on the reverse)
oil on canvas

97 x130cm. (38 V4 x 51 &in.)
Painted in 1962

HK$26,000,000-36,000,000
US$3,400,000-4,600,000

E1E 97 x 130 29 1962%F6H5H
b il

196241

Xk - Soulages (A TN 5 juin 62 (E#)
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PROVENANCE

Kootz Gallery, New York

Mr. David N. Marks, New York

Versailles Enchéres, 25 June 2006, lot 94
Acquired at the above sale by the previous owner
Christie's Paris, 17 October 2018, lot 8

Private Collection, Asia

Acquired from the above by the present owner

LITERATURE

P. Encreveé, Seuil, Soulages, L'oceuvre complet,
Peintures Il. 1959-1978, Paris, 1995 (illustrated,
p. 102, no. 493).

i

HHH) s % E R

449 Mr. David N. MarksE &
2006F6 /250 FLEBEHETT 5794

AIEEBE LainE
2018F10H178 B2 =115 #7578
oM FLAMR

REEEE AR

Hi kR

19954 (EriuE mE R =% 1959-1978)
P. Encrevé#m#E B2 Seuil Hihktt (Bl 55493E -
£1028)
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PROPERTY FROM A DISTINGUISHED JAPANESE COLLECTION
ISR

TAKEO YAMAGUCHI
IO R=S

(1902-1983)

Ho (Crawl)

signed, dated and titled in Japanese
(on alabel on the reverse)

oil on plywood

183.5x183.5cm. (72 ¥ax 72 Vain.)
Painted in 1961

HK$8,000,000-15,000,000
US$1,100,000-1,900,000

#

S AR

19614

Hih B NA—F LORS (BHER)
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PROVENANCE:

Private Collection, Akita

Gallery Yuuka, Tokyo

Yanagisawa Collection (Acquired from the above
on 5th of November 2008)

Acquired from the above by the present owner

This work is accompanied by a certificate of
authenticity issued by Takeo Yamaguchi Artwork
Registration Association.

EXHIBITED:

Tokyo, Minami Gallery, Takeo Yamaguchi,
December 1961.

Tokyo, The National Museum of Modern Art,

Exhibition Yamaguchi Takeo & Horiuchi Masakazu,

23 April-8 June 1980.

LITERATURE:

The National Museum of Art, Exhibition Yamaguchi

Takeo & Horiuchi Masakazu, exh. cat., Tokyo, 1980
(illustrated, no. 62, p. 105).

Takeo Yamaguchi, Kodansha, Takeo Yamaguchi
Sakuhinshu, Tokyo, 1981 (illustrated, no. 191, p. 68).

KR

RN

RREEER

M2 YR GREEN2008E11 A5 REBE )
BEEEEES LR

IHERMIILAR BIERESR SRR CRES

BE

1961128 [TUAR B | B M=

19804 4H23H-6 A8A [LUIAOKSE - BANLEMEE
B3R B ENTEE

H R

1980F (LUAKSE - HALENREL) REEBE

B BN R ENTER (Blhk - 562 251058)
1981F (LR SBEMSE) B A @Bt bR
(Blh - 551918 568 E)
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GERHARD RICHTER
RISEE - FH1

(B.1932)

Besen

signed, dated and inscribed ‘Richter 1984 553-2"
(on the reverse)

oil on canvas

2247 x200cm. (88 12x 78 %4in.)
Painted in 1984

HK$55,000,000-75,000,000
US$7100,000-9,600,000

Besen
AR
19844 &
&4 Richter 1984 553-2 (£75)

80
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PROVENANCE

Marian Goodman Gallery, New York

Raymond J. Learsy, New York

Sotheby's New York, 17 November 1992, lot 3
Acquired at the above sale by the present owner

EXHIBITED

Dusseldorf, Messegelande, Hall 13, From Here On:
Two Months of German Art in Disseldorf,
September-December 1984.

New York, Marian Goodman Gallery and New York,
Sperone Westwater, Gerhard Richter, March 1985.
Hartford, Wadsworth Atheneum, Gerhard Richter/
MATRIX 95, July-September 1987.

LITERATURE

H. Zywicki, From Here On: A Photo Documentation,
Kunstforum International, 1984 (illustrated, no. 75,
p. 67).

Messegelande Hall 13, From Here On: Two Months
of German Art in Disseldorf, exh. cat., Diisseldorf,
1984 (illustrated, p. 434).

Marian Goodman Gallery and Sperone Westwater,
Gerhard Richter, exh. cat., New York, 1985
(illustrated, unpaged).

U. Loock and D. Zacharopoulos, Gerhard Richter,
Munich, 1985 (illustrated, p. 107).

J. Harten, ed., Gerhard Richter: Bilder/Paintings,
1962-1985, Cologne, 1986 (illustrated, no. 553-2,
pp. 302 & 399).

P. Taylor, Café Deutschland, Art News, April 1986
(illustrated, p. 74).

Wadsworth Atheneum Museum of Art, , exh. cat.,
Gerhard Richter/MATRIX 95, Hartford, 1987
(illustrated, unpaged).

B. Buchloh, ed., Gerhard Richter: Wekibersicht/
Catalogue Raisonné 1962-1993, vol. llI, Ostfildern-
Ruit, 1993 (illustrated, no. 553-2, p. 89).

R. Storr, De diverses maniéres d'écorcher un chat
doté de sept vies, Art Press, 1995 (illustrated, no. 16,
p.43).

D. Elger, ed., Gerhard Richter: Catalogue Raisonné
1976-1987, vol. lll (nos. 389-651-2), Ostfildern-Ruit,
2013 (illustrated, no. 553-2, p. 401).

iR

M) IBEL HESER

#47 Raymond J. Learsy
1992F 1N A17H A4 sxE Lt /RS
BEEEE blnE

R

19845 9A-12 A [t 512514 : HERZ RAMIE ArEE
B8] HERSZ KX BERIM3HE

198543 [EafE 255 MK BRR tEEEmRk
Sperone Westwater B

19874 7H-9R [4ta1E - ZHE/MATRIX 95] R
VAN

AR

19844 (tiE18F 5% BB 30> (Kunstforum
International) H. ZywickiZ (Elhi - 557508 5678)
19844 (ftiai@Fth : BA XiE) REE S HEBRZ X
REEHL35REE (BlhR - 554348)

19854 (i A1) REBH A BRL hEeS
EE K Sperone Westwater= Ef (Bl @ £ B Z)

19854 (#EMaTE - =% 45) U. Loock & D. Zacharopoulos
imeE R (B #1078)

19864 (1R A% BG/EE 1962-1985)

J. Harten %8 :H& (BIAR > 55553-2/ - 253022 3998)
19864 (Café Deutschland) {Art News) P. Taylor¥
(Bl E748)

19874F (HE1E - ZHFF/MATRIX 95) B BB B 15E
KR BEE (B BER)

19934 (e =51 B £ 5 =M1962-1993)
B. Buchloh #7#8 B ATIERZ (BlhR - 55553-2[8 ' £898)
19954 (De diverses maniéres d'écorcher un chat doté
de septvies) CArtPress) R. Storr¥ (Elix ' 168 -
%$438H)

20134 (e 1E- =54 B2 % F£=111976-1987)
D. Elger¥ RETFER (BHR553-25% - 554018)
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ZAO WOU-KI

(ZHAO WUJI, 1920-2013)

03.02.83.

signed in Chinese, signed ‘ZAQO’ (lower right);
signed, titled, inscribed and dated ‘ZAO WOU-KI
200 x 200 cm 3.2.83." (on the reverse)

oil on canvas

200x200cm. (783% x 78 %4in.)

Painted in 1983

HK$38,500,000-48,500,000
US$5,000,000-6,200,000

03.02.83.

T B

198341k

Kl EARZAO (BT)

ZAO WOU-KI200x 200 cm 3.2.83. (%)
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PROVENANCE
Acquired directly from the artist by the
present owner

This work is referenced in the archive of the
Fondation Zao Wou-Ki and will be included in the
artist's forthcoming catalogue raisonne prepared
by Francoise Marquet and Yann Hendgen
(Information provided by Fondation Zao Wou-Ki).

EXHIBITED

Paris, Artcurial, Zao Wou-Ki 1955-1988, 1988.
Lisbon, Fundagdo Calouste Gulbenkian, Zao Wou-
Ki, oleos, aguadas, 11 February - 8 March 1992.
Taipei, Taipei Fine Arts Museum, Zao Wou-Ki
Retrospective, March-May 1993.

Hong Kong, Hong Kong Museum of Art, Infinite
Image and Space - A Retrospective of Zao Wou-Ki,
May-July 1996.

Paris, Galerie Nationale du Jeu de Paume, Zao Wou-
Ki, October-December 2003.

Aix-en-Provence, Hotel de Caumont, Zao Wou-Ki, Il
ne fait jamais nuit (Zao Wou-Ki, It Never Gets Dark),
19 May - 10 October 2021.

LITERATURE

Artcurial, Zao Wou-Ki 1955-1988, exh. cat., Paris,
1988 (illustrated, p. 24).

Zao Wou-Ki, oleos, aguadas, exh. cat., Fundacao
Calouste Gulbenkian, Lisbon, 1992 (illustrated,
plate 13-14).

Zao Wou-Ki & Francoise Marquet, ed., Zao Wou-
Ki, Autoportrait, Artist Publishing Co., Taipei, 1993
(illustrated, p.83).

Taipei Fine Arts Museum, Zao Wou-Ki
Retrospective, exh. cat., Taipei, 1993 (illustrated,
p. 63).

Hong Kong Museum of Art, Urban Council of
Hong Kong, Infinite Image and Space -

A Retrospective of Zao Wou-Ki, exh. cat.,

Hong Kong, 1996 (illustrated, p. 137).

Galerie Nationale du Jeu de Paume, Zao Wou-Ki,
exh. cat., Paris, 2003 (illustrated, p. 122).
Dominigue de Villepin, Zao Wou-Ki, Il ne fait
jamais nuit (Zao Wou-Ki, It Never Gets Dark),
exh. cat., Hotel de Caumont, Aix-en-Provence,
2021 (illustrated, p. 103).

kiR
BREERBEEMR

IHEREBECABBGED S XEE ISR
HARE- [N - T RIRESHEREN GHEERE
mimFER) BN HEERESSRM)

RE

19884 [k 1955-1988 | 22 1=

199242 A11H-3A8 A [k - )mEEUKF R | EHTA
Calouste GulbenkianE4£ &

19934 3A-5A [HEMOERE | it ALt =T5E
199645778 [BEGER  HEGLERE] &5
BSEITEE

2003F10A-12 A [HER | B22 B EBESIRA T8
2021F58198-10 8108 [HEERR : KT | E 2R Hy
RS ETRL

AR

19884F (IR 1955-1988) REEE B L=
(BlfR- 55248)

19924 (R - ShEEKY) REBS: BHIA
Calouste GulbenkianE £ &R (Bl 13-148)
1993F (HEBBER) HER RBE BlFE el
BRI (ElhR - 5838)

1993F (HEHGOERE) REBS: A4t A4t KR
(Bl - 638

1996 F (EME R  HEGLDBEE) EEBLZE &8
EBEITEE BAEMEE (B 51378)

2003%F (HEER) REB S B2 Mk EiE

(Bl 1228

20214 (MR oKk iE) BREE S Dominique de
Villepin4m & Z&HE 87 ZE= 241770 Hhx (BlR - £51038)
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EDDIE MARTINEZ

3l - BT P Hh

(B.1977)

Untitled (Flower Pot with
Yellow Background)

signed and dated 'EM. 20’ (upper left)
oil, acrylic and spray paint on linen
182.9x152.4cm. (72x60in.)

Painted in 2020

HK$3,800,000-5,500,000
US$490,000-700,000

PROVENANCE

Mitchell-Innes & Nash Gallery, New York

Private Collection (acquired directly from the above
by the previous owner)

Private Collection, Asia

EE (EEESATT)
SR B ) B R
202041k

- EM.20 (£L1)

iR

4 #) Mitchell-Innes & Nash GalleryZ g
FLAMGE (REEEERE EOR)
oM R AL
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SHARA HUGHES

SSRI - (AHR

(B.1981)

Wonder Under

signed, titled, inscribed and dated ""Wonder Under"

SHARA HUGHES 2016 NYC 68X60'
(on the reverse)

oil, acrylic and dye on canvas
172.7x152.4 cm. (68 x 60 in.)
Executed in 2016

HK$3,000,000-5,000,000
US$390,000-640,000

PROVENANCE
Rachel Uffner Gallery, New York
Acquired at the above by the present owner

EXHIBITED

St. Louis, Contemporary Art Museum St. Louis,
Shara Hughes: On Edge, September 2021 -
February 2022.

Wonder Under

S B ) R B

20164F1E

2z "Wonder Under” SHARA HUGHES 2016 NYC
68X60 ()

iR
B #) Rachel Uffner= &8
REEES LS

RE
202199 8-2022%2 A [Shara Hughes: On Edge|
B S ERSHTERBMIEYEE
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DAVID HOCKNEY
AiE - ERfe

CREEY)

Nichols Canyon Il

signed, titled and dated ‘Nichols Canyon 1l 2017
David Hockney’ (on the reverse)

acrylic on canvas (hexagonal)

121.9x243.8cm. (48 x 96 in.)

Painted in 2017

HK$100,000,000-120,000,000
US$12,800,000-15,300,000

ERAHTRE=

B3 & (AR

201744k

X - Nichols Canyon 111 2017 David Hockney (=)
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PROVENANCE

The Artist

Pace Gallery, New York

Acquired from the above by the present owner

EXHIBITED

New York, Pace Gallery, David Hockney:
Something New in Painting (and Photography)
[and even Printing], April - May 2018

R

BT

ARA (AT B
REEEe Lt Em

R

201844 H-5H [David Hockney: Something New
in Painting (and Photography) [and even Printing] |
AR METE R
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WU GUANZHONG
ey

(1919-2010)

House in Shaoxing

signed in Chinese, dated ‘77’ (lower left); signed,
dated and inscribed in Chinese (on the reverse)
oil on board

46 x61cm. (16 8 x 24 in.)

Painted in 1977

HK$15,000,000-25,000,000
US$2,000,000-3,200,000

REER

SR AR

19774 1E

Hah F77 (B N B RBH (B8
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102

MARC CHAGALL

55k - SN

(1887-1985)

Grand bouquet sur une table

stamped with the signature ‘Marc Chagall’
(lower left)

oil and tempera on canvas

73x60cm. (28 % x 23 % in.)

Painted circa 1978

HK$12,000,000-18,000,000
US$1,600,000-2,300,000

PROVENANCE:

Estate of the Artist

Thomas Ammann Fine Art, Zurich

Anonymous sale, Christie's, New York, November 9,
1999, Lot 321

Private Collection, United Kingdom, acquired at the
above sale

Private Collection

Acquired from the above by the present owner

The Comité Marc Chagall has confirmed the
authenticity of this painting.

K MR

R EY B
#4919784F1E

%%E0: Marc Chagall (Z£ )

Kil:

E A RE R

Rt FEHT S E R

M4 =18 BEL4AE 1999411 91 HAMARR321
R L AU (BB EatinE)

FLAUE

BRI R A L i

B ENARESCHANMERNERN
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104

WU GUANZHONG
ey

(1919-2010)

A Sand Beach of the Fuchun River

signed in Chinese, dated ‘63’ (lower right)
oil on board

46 x 61cm. (16 8 x 24 in.)

Painted in 1963

HK$12,000,000-20,000,000
US$1,600,000-2,600,000

PROVENANCE:

Private Collection

China Guardian, 3 November 2002, Lot 12
Acquired at the above sale by the present owner

LITERATURE:

Hunan Fine Arts Publishing House, The complete
Works of Wu Guanzhong Vol. Il, Changsha, 2007
(illustrated, p. 144)

=EHELOM
R AR
19634 1E

i FA= (B

R

FLAMR

2002411 A3H =12 B 475712
BEEBE LdmE

HiRR
2007F A RBHEEKE =) &Y MrEEMHhRit
(Bl %1448)
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PROPERTY FROM THE CHEN YIFEI FAMILY
BRIEREKIEL -

CHEN YIFEI
P& e

(1946-2005)

Still Life - Flowers ;Y - 1B

signed in Chinese and signed ‘Chen Yifei’ T =M

(lower right) 1996F1E

oil on canvas K38 : Chen Yifei BRIAFR (A T)

200x200cm.(783% x 78 %4in.)
Painted in 1996

HK$6,000,000-12,000,000
US$770,000-1,500,000







108

PROVENANCE
The artist’s estate, and thence by descent to the
present owner

EXHIBITED

Shanghai, Shanghai Museum, The Homecoming of
Chen Yifei, Retrospective Exhibition 22 December
1996 - 15 January 1997

Beijing, National Art Museum of China, The
Homecoming of Chen Yifei, Retrospective
Exhibition 31 January - 2 March 1997

London, Marlborough Fine Art, Chen Yifei:

First London Exhibition, 6 June - 19 July 1997
Aix-en-Provence, France, Musée Granet,

Chen Yifei - Premiére Exposition en France,

June 19 - August 31,1998

New York, Marlborough Gallery, Chen Yifei
Memorial Exhibition: A Tribute to Chen Yifei
(1946-2005), 9 January to 3 February 2007

LITERATURE

Marlborough Fine Art (London) Ltd., The
Homecoming of Chen Yifei's Retrospective
Exhibition, Hong Kong, 1996 (illustrated, p.105)
Marlborough Fine Art, Chen Yifei First London
Exhibition, London, United Kingdom, 1997
(illustrated, p.13)

Musée Granet, Chen Yifei - Premiére Exposition
en France, Musée Granet, Aix-en-Provence, 1998
(illustrated, p.10)

Marlborough Fine Art, Chen Yifei Memorial
Exhibition: A Tribute to Chen Yifei 1946-2005,
London, United Kingdom,2005 (illustrated, p.28)
Song Meiying, ed., Chen Yifei, Tianjin Yangliuging
Fine Arts Press, Tianjin, 2008 (illustrated, p.133).

*iE
BKER - WA R R

RE

1996512 A220-199741 A15R [[RieA[E FEE |
LeEyeE B hE

199751A31H-3 2R [BREREEER | RIS
15 HE

19976 A6 B-7A19R (RN BlEAHMBEE
B ER M HE

199846 H19H-8 H23 1 [BRIE A | 18 1T E 68
YEB X 5o i ZE AT H

200751 H9R-2 A3H [AREMREER (1946-2005)
RoR ] IBYRER AL EH

R

19965 (BRRREER) BHRER (R BRAR
&% HE (BEhR - #10558)

1997F (FRERBBERNRE) BHRER B2 KE
(BhR - %#1358)

19984 (ERIEAR) MBHIn K MAR AR e T g 2T T
([Ehx - #108)

20055 (MERETREWEL (1946-2005) 22 R&)
s ER AL X (B $288)

20084 (FRIATR) RRGWEEL K HE

(B - 55133 8)






32 TING YIN YUNG
T 1758

(DING YANYONG, 1902-1978)

Abstract Triangle; & Still Life
with Flowers

Abstract Triangle

signed and dated Y. Y. Ting 19/9. 69’ (upper left)
oil on board, double sided

92x61cm. (36 %ax24in.)

Painted in 1969

Still Life with Flowers

signed and dated "Y. Y. Ting 15/11. 72" (lower left)
oil on board, double sided

92 x61cm. (36%x24in.)

Painted in 1972

HK$9,000,000-12,000,000
US$1,200,000-1,500,000

Abstract Triangle IR =#&

10



WER=A sy
HR=A

SRR AR (EEE)

19694E/E

FE:Y.Y. Ting 19/9.69 (£ 1)

RIEEY

YRR AR (BEE)

197241k

T :Y.Y. Ting 15/11.72 (£7F)

Still Life with Flowers JETEE# 4
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PROVENANCE

Private Collection

Sotheby’s Taipei, 14 April 1996, lot 10
Private Collection, Asia

EXHIBITED

Taipei, National Museum of History,

Aesthetic Images of Ding Yanyong's Paintings,
5 August - 21 September 2003.

LITERATURE
Abstract triangle :

National Museum of History ed., Aesthetic Images
of Ding Yanyong's paintings, National Museum of
History, Taipei, 2003 (illustrated, p.98)

Michael . W. Shih, Martin M. T. Lee, Leo Shih, C..
Tsai, ed., Ching Wan Society Twentieth Anniversary
Exhibition: Chinese and Western Qil Painting,
Modern and Contemporary Art, Taipei Ching Wan
Society, October 2012, (illustrated, p.137)

Rita Wong ed., Ting Yin Yung: Catalogue Raisonne,
oil paintings, Hatje Cantz, Berlin, 2020 (illustrated,
plate 144, p. 253, 427).

Still life with flowers :

National Museum of History ed., Aesthetic Images
of Ding Yanyong's paintings, National Museum of
History, Taipei, 2003 (illustrated, p.99)

Michael . W. Shih, Martin M. T. Lee, Leo Shih, C. Y.
Tsai, ed., Ching Wan Society Twentieth Anniversary
Exhibition: Chinese and Western Oil Painting,
Modern and Contemporary Art, Taipei Ching Wan
Society, October 2012, (illustrated, p.136)

Rita Wong ed., Ting Yin Yung: Catalogue Raisonne,
oil paintings, Hatje Cantz, Berlin, 2020 (illustrated,
plate 224, p. 337,427).

R

T AR

adbE =tk 1996F4 H14R 5710
oM FLAMR

RE®E

200348 A5R-9A21H [BERZ X T ITRMEEZ
adb B S iEYEE

g
R =f:

2003 (BR X TIRNRERM) B E LI ER
At B E L YEE (BlR - 5988)

2012108 (RS TRAFEYWRERE) AAX
FERRE EEIK BRFR G4 BEEE (B F1378)
20205 (T mERSE) TORLAR HAfHatje Cantz
ARt (BlhR - 5814418 - 5253 4278)

iLE

2003F (BR 2 E THEMBE R B FLIEMER
&t BN FE 1S YEE (B $£998)

20126108 OB S AT EWRER ME) 130
TEAE BRI BRFR a1t EEES (B £1368H)
2020F (THT8R mERSE) KRILER AMHatje Cantz
Hihit (Bli - 5822418 - 553375 4278)
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LE PHO
=3f

=]
(1907-2001)

Le Bain (The Bath)

signed in Chinese and signed again ‘le pho’

(upper left)

ink and gouache on silk
40x39cm. (15% x153%in.)
Painted circa 1938

one seal of the artist

HK$1,200,000-2,000,000
US$160,000-260,000

PROVENANCE

Private Collection, Paris
Nice Gallery, Nice
Private Collection, Asia

i N
KB K B
#4919384F1E

#idh: 3% Le pho (£ 1)
BIFRGE K

FiR

2 N
e fERTE R
oM AL AR






age Board,
ingapore

at., Los Angeles,
um of Tolerance,

e, Liu Kang: Colourful
e, Singapore Art

00045H-7A [LIU KANG AT 90 /8125 Big4es -
MINKRIEEE
20114F7R-10A [ BB | FTh0E #ans BE MR

19974F (LIU KANG AT 87) & S B85 2 03 3 bk 448
I BEREMEZEES FNE X m (B 5868)
20004 (LIU KANG AT 90) /& 5 B3% &5 125 755 M 7R e
B LR EEAEYIE MK EIESEY EAEYE (B
#86H)

2014 (Bl : BFEER) R EBISk ¥ 3TN X788
N BN (Bl 5£1678)
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18

NGUYEN PHAN CHANH

Bro il IE

(1892-1984)

La Marchande de canne a sucre
(The Sugarcane Cutter)

inscribed in Chinese (upper left);

signed, inscribed in Chinese and dated ‘Ng. phan.
chanh Hong Nan 1932’ (lower right);

exhibition label affixed (on the reverse)

ink and gouache on silk laid on paper
60x50.5cm. (23%x19 7 in.)

Painted in 1932

two seals of the artist

HK$2,800,000-4,800,000
US$360,000-610,000

PROVENANCE

Pierre Le Tan Collection

Nick Scheeres Collection (acquired from the above)
Private Collection, Europe (acquired from the above
by the present owner)

EXHIBITED

Napoli, Seconda Mostra Internazionale d'Arte
Coloniale, 1934

Paris, Pavillon des Arts, La Maison de la Wallonie,
L’Aventure de L'Art Moderne au Viet Nam Paris-
Hanoi-Saigon, March - May 1998

LITERATURE

Paris-Musee, L'Aventure de L'Art Moderne au Viet
Nam Paris-Hanoi-Saigon, exh. cat., Paris,

Pavillon des Arts, 1998 (illustrated, p. 62)

THENZF

IKE KD AT AR A AR

193241

e £ (1932) F5F BEPUSIEE (£ L)
Ng. phan. chanh & 1932 (5 F);

IR EIAR (E5)

TR 85 EDFII

Pierre Le Tan® i
Nick Scheeres® & (388 2t i)
BN FL AU GR i A T8 B _E bR

BE

19344 [F = EEIFR A R Z i1z | AP~ 8hET

19984 3R-5A [HMEmBEREM < IKE2E - AR - A
222 Pavillon des Arts La Maison de la Wallonie

H R
19984 (WA BN 2 KB - AR - FBE) BEE
22 Pavillon des Arts BZ2IE5E (BlHR ' 55628)






36 CHRIS HUEN SIN KAN
i

(B.1991)

Joel and Balltsz

signed and dated ‘C. Huen 2018’ (on the lower right side)
oil on canvas

160 x 200 cm. (63 x 78 %4in.)

Painted in 2018

PROVENANCE
Pilar Corrias Gallery, London
Acquired from the above by the present owner

HK$300,000-500,000
US$39,000-64,000

Joel #1 Balltsz

SR B

201841E

K C. Huen 2018 (& )

R
@2 Pilar Corrias= JE§

BREEEe L &R
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FIRENZE LAI
R o

(B.1984)

Weight S

oil on canvas S B

100x80cm. (38%8x 31%2in.) 201341

Painted in 2013

HK$1,200,000-2,000,000 O
US$160,000-260,000 AR L
PROVENANCE BE

Vitamin Creative Space, Guangzhou
Private Collection
Acquired from the above the present owner

EXHIBITED
Guangzhou, Mirrored Gardens, Firenze Lai:
Turbulence, October - November 2015

LITERATURE

[

2015510 A-11 A [BUBHF mim | M #5278

R

20145 CREBY) B0 = EILFPRTE Hulahoop HiiRAE

(BlMR - 136H)

Guanxinting and Firenze Lai (ed.), Hulahoop, Day
and Daylight, Hong Kong, 2014 (illustrated, p. 136)
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YAYOI KUSAMA

H & &

(B.1929)

The Evening Sun (TOXAT)

signed, titled and dated “YAYOI KUSAMA 2007
THE EVENING SUN (TOXAT)’; titled again in
Japanese (on the reverse)

acrylic on canvas

160x130cm. (63 x51%&in.)

Painted in 2007

HK$15,000,000-20,000,000
US$2,000,000-2,600,000

PROVENANCE
Jean Art Gallery, Seoul
Acquired from the above by the present owner

This work is accompanied by the registration card

issued by the artist’s studio.

~F& (TOXAT)

B £

20074 1E

K3 YAYOI KUSAMA 2007 THE EVENING SUN
(TOXAT) 85 (£5)

iR
I JeanZE BT
REEES LS

IEmMTAEM R TIEE MR % 2 MM~
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YAYOI KUSAMA
H [ &

(B.1929)

Starry Pumpkin Gold

signed, titled, dated and inscribed ‘Starry Pumpkin
Gold Yayoi Kusama PT 001 GOLD 2014’

(inside the sculpture)

fiberglass-reinforced plastic and tile sculpture

185 (H) x 214 x 214 cm. (72 76 x 84 Yax 84 Vain.)
Executedin 2014

HK$20,000,000-30,000,000
US$2,600,000-3,800,000

TEERENR

SEAC BRI A 0E R

2014%51&

FX38 : Starry Pumpkin Gold Yayoi Kusama PT 001
GOLD 2014 (B2 RER)
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PROVENANCE

Victoria Miro Gallery, London

Private Collection

Acquired from the above by the present owner

This work is accompanied by the registration card
issued by the artist’s studio.

EXHIBITED
London, Victoria Miro Gallery, Yayoi Kusama |
Pumpkins, September - December 2014.

LITERATURE

Victoria Miro Gallery, Yayoi Kusama | Pumpkins,
September - December, London, 2014
(illustrated, 30-32).

R’iF

@3 Victoria MiroZ E§
FLAUGE
REEEERE LR

IEmMTAEM R TIEE MR 2 EMmaEf~

B
2014F9/-12 A [ERF4~ | B/ 3 Victoria Miro =

kR
20144 (ERHAE | A BEEBEE M Victoria MiroZ= B8
(BliR - 8830-328)

e







“40 RUDOLF STINGEL
BiEX - i THEM

(B.1956)
Untitled g
signed ‘Stingel 2017’ (on the reverse) R AR BN
oil and enamel on canvas 201741k
82x81.5cm.(3214x 32 sin.) Gk : Stingel 2017 ()
Painted in 2017

iR
HK$2,600,000-3,800,000 {#% Sadie Coles HQ
US$340,000-490,000 PREE LR

PROVENANCE
Sadie Coles HQ, London
Acquired from the above by the present owner

130
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YAYOI KUSAMA

= [ &

(B.1929)

Infinity-Nets (KGFZH)

signed, titled and dated "YAYOl KUSAMA 2017
INFINITY-NETS KGFZH' (on the reverse)
acrylic on canvas

162 x162cm. (63 %4 x 63 3% in.)

Painted in 2017

HK$16,000,000-26,000,000
US$2,100,000-3,300,000

PROVENANCE

The Artist

Victoria Miro Gallery, London

Private Collection, Switzerland

Private Collection, New York

Acquired directly from the above by the
present owner

This work is accompanied by the registration card
issued by the artist’s studio.

MR 248 (KGFZH)

B £

20174

G YAYOI KUSAMA 2017 INFINITY-NETS
KGFZH (&%)

Wil

EATR

w2 Victoria Miro= ¢
It ALAMGE

A FLAMTR
RiEEEERe LR

HEmMTAEM R TIEE MR 2 EMmaEi -~
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JIRO TAKAMATSU

=X ER

(1936-1998)

Shadow of a Woman Standing

signed, inscribed and dated JIRO TAKAMATSU
1966 TOKYO JAPAN NO. 149’ (on the reverse)
oil on panel

183 x228 cm. (72x89 % in.)

Painted in 1966

HK$2,200,000-4,200,000
US$290,000-540,000

PROVENANCE

Tokyo Gallery, Tokyo

New Smith Gallery, Brussels

Acquired from the above by the previous owner,
thence by descent to the present owner

This work is referenced in the archive of Jiro
Takamatsu and will be included in the artist’s
forthcoming catalogue raisonne prepared by
Yumiko Chiba Associates.

EXHIBITED

Tokyo, The National Museum of Modern Art,
New Generation of Contemporary Art,

21 January - 27 February 1966.

Kyoto, The National Museum of Modern Art,
Trends in Contemporary Japanese Painting
and Sculpture, 10 May - 5 June 1966.

LITERATURE
New Generation of Contemporary Art, exh. cat.,

The National Museum of Modern Art, Tokyo, 1966

(listed, unpaginated).
Trends in Contemporary Japanese Painting and
Sculpture, exh. cat., The National Museum of

Modern Art, Kyoto, Kyoto, 1966 (listed, unpaginated).

The National Museum of Art, Jiro Takamatsu:

Trajectory of Work, exh. cat., Suiseisha, Tokyo, 2015

(illustrated, plate 54, p. 42; listed, p. 197).

o\
SHADOWING
REALITY

1=74
5

VRRL T2
R IR
19664 1F

% - JIRO TAKAMATSU 1966 TOKYO JAPAN
NO.149 (£E)

i
HEZER New SmithE 8
BEERBEE LR R E SRS R

IHAERE B RO E SR KBRS ERE I #5 USRI
Yumiko Chiba Associates IEZEREH (SRR ER
EmIRESE)

-2

1966F1A218-2 278 [BRAEMOF R ] R
EIbvA KA

19665810H-6 A5H [FRAEM DA | =
BT SE R

R

1966F (HAEMDOHER) REE S EARENM LR
KRR (RmBE EAK)

1966F (ERAAREE LML 2 W) R BB
ESAREME R LR R# (RamBE  EER)
20155 (R BB - HIVEDBLTR) & BB $% E 7 ERF SR
R KB R (BhR - 5548 - 5428 : 1% - £81978)

i.!’

=
& _—l

| | .

e

Artist standing in front of the present lot.
Photo: Courtesy photography.

HITR AR
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KIM TSCHANG-YEUL

£87

(1929-2021)

Water Drop No.2M

titled and dated ‘No 2.M. 1978’ (on the overlap)
oil on canvas

182x 228 cm. (71%x 89 % in.)

Painted in 1978

HK$3,800,000-5,800,000
US$490,000-740,000

PROVENANCE
Collection of the artist
Private Collection, Asia

EXHIBITED

Taichung, National Taiwan Museum of Fine Arts,
Kim Tschang-Yeul Solo Exhibition, 3 November
2012 - 20 January 2013.

LITERATURE

Tsai Chao-Yi (ed.), Kim Tschang-Yeul Solo
Exhibition, exh. cat., National Taiwan Museum of
Fine Arts, Taichung, 2012 (illustrated, pp. 54-55).
Lin Cheng (ed.), The Joy of Collecting Art,
Mountain Art Foundation, Kaohsiung, 2014
(illustrated, p.303).

IKTEE2MEE

S B

197841k

Pk No2.M.1978 (EfH=m)

R
IR
M FLAMETRL

RE
2012411 A3H - 20135154208
[EEXUER | & BISZ &M

AR

2012 (£ BRER) R BB
ERERE A B A ETE TR
(BIhR - 554-55H)

20145 (BB EE) MIER =i
LB E S & AR

(ElfR $53038)

Kim Tschang-Yeul at the opening of his solo exhibition
at National Taiwan Museum of Fine Arts.

Photo: Courtesy photographer / National Taiwan
Museum of Fine Arts.

SERNEY GEXME [£SRUER] HE







4.4

NATSUYUKI NAKANISHI

RHEZ

(1935-2016)

Arc - Ellipse IV

signed, dated and titled ‘N. Nakanishi, 80,
arc - ellipse IV on the reverse

oil on canvas with a bamboo bow

194 x130.50 cm. (76 3% x 5134 in.)
Executed in 1980

HK$1,500,000-2,500,000
US$200,000-320,000

PROVENANCE

Gatodo Gallery, Tokyo, 1980

Shigeru Yokota Gallery, Tokyo
Acquired directly from the above by the
present owner

EXHIBITED

Tokyo, Gatodo Gallery, Arc - Ellipse, 1980.
Kitakyushu, Kitakyushu Municipal Museum of Art,
NATSUYUKI NAKANISHI, 1985.

Tokyo, The Seibu Museum of Art, NATSUYUKI
NAKANISHI, 1-24 April 1989. This exhibition later
travelled to Nagano, Takanawa Art Museum,

17 June - 17 July 1989.

LITERATURE

Gatodo Gallery, Arc - Ellipse, exh. cat., Tokyo,
Gatodo Gallery, 1980 (illustrated, unpaged).
Kitakyushu Municipal Museum of Art, NATSUY UKI
NAKANISHI, exh. cat., Kitakyushu, Kitakyushu

Municipal Museum of Art, 1985 (illustrated, unpaged).

NATSUYUKI NAKANISHI, exh. cat., Tokyo,

The Seibu Museum of Art, 1989 (illustrated, plate 7,
p. 22).

Tokyo Publishing House, NATSUYUKI NAKANISHI:
Tangent Arc, Tokyo, 2015 (illustrated, p. 60 - 61).

Arc - Ellipse IV

MY EH S

198041k

# - N. Nakanishi 80 arc -ellipse IV (Z#)

i

19804F R = E
R EHXER
RREEERES LR AR

RBE

19804 [Arc-Ellipse] R HFIEE R

19854 [ E 2 & | db AN b M ET8E
1989F4A10-248 [FHE 2 & | B FAREME
IR EEE AT B E L 198946 A1H-7A1R
R SmEies

H AR

19804F (Arc-Ellipse) R EE &% R HIHEEER

(iR ZEEZ)

1985 (FAE 2 &) BEREE: b M LA EiTER
(BfR - ZEEZ)

1989F (FAE 2 R) REE: R MR R

(B 578 5£228)

2015%F (PR E 2 : SEYIAR) B B R HhRA

(Elhw %60 -618)







45 RASHID JOHNSON
Wi - NBE

(B.1977)
Untitled Escape Collage SRR - B BHEL
vinyl, spray enamel, oil stick, black soap, IGE ER B BIER i AR RSP ARZR
wax on panel in walnut lattice frame 201741k
185.4x124.5x5.7cm. (73 x49x 2 Y4 in.)
Painted in 2017 iR

M) SRR HTE R
HK$2,500,000-3,500,000 E% ﬁﬁ}\”yﬁfiﬁ
US$330,000-450,000 REEE S B
PROVENANCE

Hauser & Wirth, New York
Private Collection, USA
Acquired from the above by the present owner
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PABLO PICASSO

BmiE - IME

(1881-1973)

Homme assis

signed and dated '29.7.69. Picasso’ (upper left);
dated '29.7.69." (on a removed section of the
reverse, applied to the backing board)

oil on corrugated cardboard laid down on canvas
128.5x50cm. (50%x19%in.)

Painted on 29 July 1969

HK$20,000,000-25,000,000
US$2,600,000-3,200,000

MENBF

SR FLABARAR $AE R

19694 7H29RE

e - 29.7.69. Picasso (£ k)
29.7.69. (BHE BWMEREIRLE)
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PROVENANCE

Galerie Louise Leiris, Paris

Anon. sale, Christie's, New York, 20 November 1998,
Lot 790

Gerald Peters Gallery, New York, by whom acquired
at the above sale

Private Collection, New York, by whom acquired
from the above

Acquired from the above by the present owner.

EXHIBITED

Avignon, Palais de Papes, Pablo Picasso
1969 - 1970, May - September 1970, no. 71
(illustrated).

LITERATURE

R. Alberti, A Year of Picasso Paintings: 1969,

New York, 1971, no. 19 (illustrated).

C. Zervos, Pablo Picasso, vol. 31, oeuvres de 1969,
Paris, 1976, no. 338, pl. 102 (illustrated).

*il

ER k54 - REHER

M) E115 BERIE 1998511 A20H Hmams:790
fa Al - RISHER (e LinE)

AR R AN (R B Lt iieiet)

BB E Lt

RE
1970458-9A [Pablo Picasso: 1969-1970] B &
FE S HEE &AL HFyR71 (hAE)

HRR

19714F {Picasso en Avignon) R. AlbertiZ 4147
w5719 (FEE)

19764F (Pablo Picasso, oeuvres de 1969)

C. Zervos¥® 311t B22 4757338 El57102 (3@E)
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EWA JUSZKIEWICZ
AU - LRrEHES

(B.1984)

Stomkowy Kapelusz (wg Louise Eif (BRFEFADE - #4 - $1/hRiE)
Elisabeth Vigée-Lebrun) (Straw Hat mY B
(After Louise Elisabeth Vigée-Lebrun)) 2012%FF
. . , - K E. Juszkiewicz Straw Hat/Stomkowy Kapelusz
signed, titled and dated ‘E. Juszkiewicz Straw Hat/ 20195 (B2
Stomkowy Kapelusz 2012r." (on the reverse) ()
oil on canvas
170 x 125 cm. (66 78 x 49 Y4 in.)
Painted in 2012

HK$6,200,000-8,200,000
US$800,000-1,000,000
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PROVENANCE

Lokal 30, Warsaw

Acquired from the above by the present owner
in 2015

EXHIBITED

Katowice, Centrum Kultury Katowice, Rosamunda,
The Princess of Cyprus, 2012.

Wroctaw, Galeria Miejska we Wroctawiu, Derealizm,
2013.

Elblag, Centrum Sztuki Galeria EL, Damage has
been done, 2013.

Poznan, Galeria Miejska Arsenat, O wtos

(About Hair), 2015.

Bielsko-Biata, Galeria Bielska, Ewa Juszkiewicz,
The Descent Beckons, 2015.

LITERATURE

Galeria Miejska we Wroctawiu, Derealizm, exh. cat.,
Wroctaw, 2013 (illustrated, front cover).

K. Beers, 100 Painters of Tomorrow, London, 2014
(illustrated, p. 140).

Galeria Bielska, Ewa Juszkiewicz, The Descent
Beckons, exh. cat., Bielsko-Biala, 2015

(illustrated, p. 27).

Fi
) Lokal_30E B
BEE2016FEE L E R

B%

20124 [Rosamunda, The Princess of Cyprus]
RFE4E% Centrum Kultury Katowice

20134F [Derealizm] Z87hk Miejska we WroctawiuZ
20134 BB | HLRMER B0 ELERE
20154 [BERABEEZ | 2455 Miejska Arsenas F

20154 [ - ICHTSAE S - NRRR B BIRAT = -thER L
Bielska® §

HRR

20134 {Derealizm) & EBl&% 24HrH K Miejska we
Wroctawiuz BB (Elhi + )

20144 (100fZFIHER) K. Beers #miE 2
(Elhx - 51408)

20154 (R - LTSS THRABM) BEE
RIFRHETTE -tk 2a FLBielskaZ= BB (BlhR @ 55278



LOT DETAIL
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PROPERTY FROM THE ESTATE OF SIR SEAN CONNERY, SOLD PARTIALLY
TO BENEFIT THE SEAN CONNERY PHILANTHROPY FUND
3 BN B TR BP0 WSS IR T ENIREE S

PABLO PICASSO
BmiE - IME

(1881-1973)

Buste d’/homme dans un cadre EEPNEFESSB

signed 'Picasso’ (upper left); S B

dated '29.3.69." (on the reverse) 1969F3 29 EARBA

oil on canvas % : Picasso (&£ £) :29.3.69. (&

92x73cm. (36 ax 28 %in.)
Painted in Mougins on 29 March 1969

Estimate on Request

LEFH

)
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PROVENANCE

Galerie Louise Leiris, Paris

Private Collection, acquired from the above circa 1978
Acquired from the above by the late Sir Sean Connery

EXHIBITED
Avignon, Palais des Papes, Pablo Picasso, 1969-1970,
May - September 1970, no. 18, n.p. (illustrated)

LITERATURE

R. Alberti, A Year of Picasso Paintings: 1969,

New York, 1971, no. 157, p. 220 (illustrated).

C. Zervos, Pablo Picasso, vol. 31, Oeuvres de 1969,
Paris, 1976, no. 129, n.p. (illustrated pl. 40)

R

EREDH% REHER

FLAMHRL ($91978 588 B Lt iiel)
B RANIS RS i

BE
19704 5H-9A [Pablo Picasso: 1969-1970] R &
f4ES 2= EES Fwi18 (FE)

HRR

19714F (A Year of Picasso Paintings: 1969)

R. Albertiz @#) 552208 #R5%157 (FEE)

19764 {Pablo Picasso, oeuvres de 1969)

C. Zervos¥ 311t B22 M| A5 57129 (B - B57R40)
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PROPERTY OF AN IMPORTANT AMERICAN COLLECTION
ECEE YN

ERNIE BARNES
[EFE - BEHR

(1938-2009)

Listen Up!

signed 'ERNIE BARNES' (lower right)
acrylic on canvas

76.2x101.6 cm. (30x40in.)

Painted in 1980.

HK$800,000-1,200,000
US$110,000-150,000

PROVENANCE

Private Collection, Los Angeles, acquired directly
from the artist

Private Collection, Los Angeles

Acquired from the above by the present owner

T

Ezal il

1980F1E

% ERNIE BARNES (A

i

R MM (EEBAREMNR)
BAZHE R
BEEEEREREE LA AR







e

Legacy: From the Chinese
on to Contemporary Art )

B A2 AL (BlhR ' 55103 8)
1 <Summer Heat on the Block>
ic) Elaine NgZ (Elh - %£948)
B2 1991-2015)
oe#mEs BB BATRIERE
iRt (BlhR - 598-2018 ' 55285H)
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YOSHITOMO NARA

Zs B =E%0

(B.1929)

Wish World Peace FEtt LA

signed with artist's signature, titled and Bw EH

dated '2014 wish world peace’ (on the reverse) 20145 1E

acrylic on canvas i BT R ESR 2014 wish world peace (E5)

194 x162.2cm. (76 3% x 63 7&8in.)
Painted in 2014

HK$88,000,000-128,000,000
US$11,200,000-16,000,000
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PROVENANCE

Blum & Poe, Los Angeles

Private Collection

Sotheby’s New York, 17 November 2016, Lot 29
Acquired by the present owner from the above sale

EXHIBITED

London, Dairy Art Centre, Yoshitomo Nara:
Greetings from a Place in My Heart,
October - December 2014

iR

7B 121 Blum and PoeZ R
FLAMTE

2016 F11A178 44 =L &R5729
RE&EEe LimE

BRE
2014510 A3-12 A [RREES RO HH T R 1R |
@3 Dairy Art Centre
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YAYOI KUSAMA

H & &

(B.1929)

A Butterfly

signed, titled and dated ‘A. BUTTERFLY YAYOI
KUSAMA 2009.; titled in Japanese (on the reverse)
acrylic on canvas

97x130.3cm. (38 ax 51 %ain.)

Painted in 2009

HK$20,000,000-30,000,000
US$2,600,000-3,800,000

i

BE5e 1 EHn

2009%1E

i A.BUTTERFLY YAYOI KUSAMA 20009. ##(F %)







PROVENANCE

Whitestone Gallery, Tokyo

Acquired directly from the above by the
present owner.

This work is accompanied by the registration card
issued by the artist’s studio.

EXHIBITED
Taipei, Taipei World Trade Center Exhibition Hall 1,
Art Taipei 2013, November 2013

R
RRABER
BEEEREE DR

HAE SR B 2 R TIEE PR3 < BiTansE i~
R

20134118 [Art Taipei 201364t R EliiEE | 44t
Bt E—£E
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PROPERTY FROM A DISTINGUISHED ASIAN PRIVATE COLLECTION
CEV LY IV G

93 ZHANG ENLI
52 F

(B.1965)

Maidens

signed and dated 'ENLI 99'

(lower right of each canvas)

oil on canvas (set of 3)

each: 147.5 x 107 cm. (58 Ve x 42 Y8 in.) (3)
overall: 147.5 x 321 cm. (58 %8 x 126 3%& in.)
Painted in 1999

HK$6,500,000-9,000,000
US$840,000-1,200,000

PROVENANCE
Acquired directly from the artist by the present
owner in 2006

DL
S 2 (=)
19994 1E

%k ENLI99 (BHAT)

iR
HEEN2006 FHEBEEMK







Hospital Triptych no.3

Left: signed in Chinese; dated ‘92" (lower right)
Middle: signed in Chinese; dated ‘3.92" (upper left)
Right: signed in Chinese; dated '5.92" (lower right)
oil on canvas

Each: 150 x 115 cm. (59 x 45 Y4 in.) (3)

Overall: 150 x 345 cm. (59 x 135 % in.)

Painted in 1992

HK$38,000,000-60,000,000
US$4,900,000-7,700,000

BM=HE 2=

Y B (SHHE)

1992

Hatk: 5 92 (LHEAT); 3.92 BALE (P L);
R7%55.92 (BBAET
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PROVENANCE

Acquired directly from the artist

Private Collection, Asia

Christie’'s Hong Kong, 23 November 2013, lot 50
Acquired at the above sale by the present owner

EXHIBITED

Beijing, Poly Art Museum, Art & Collection: Poly 2007
China Contemporary Art Invitation Exhibition,
September 2007.

Beijing, Today Art Museum, The Love of Art - Collecting
Contemporary Art in China, October - November 2008.
Beijing, Hejingyuan Art Museum, First Annual
Conference of Collectors of Chinese Contemporary Art,
September - November 2009.

Shanghai, Minsheng Art Museum, The Official Opening
of Minsheng Art Museum: Thirty Years of Chinese
Contemporary Art 1979-2009, April - July 2010.

LITERATURE

Leng Lin and Zhao Li (ed.), Today's China Publishing
House, The Current State of Contemporary Chinese Oil
Painting, Beijing, 1993 (middle panel illustrated).

Poly Art Musuem (organiser), Art & Collection, exh. cat.,
Beijing, Poly Art Museum, 2007 (illustrated).

Red Bridge Gallery (organiser), New Interface 3:
Searching the Future, exh. cat., Shanghai, 2007
(illustrated, p.98-99).

Singapore Art Museum (organiser), Zeng Fanzhi:
Idealism, exh. cat., Singapore, Singapore Art Museum,
2007 (illustrated, p. 235).

Hejingyuan Art Museum (organiser), First Annual
Conference of Collectors of Chinese Contemporary

Art, exh. cat., Beijing, Hejingyuan Art Museum, 2009
(illustrated, p. 119).

Today Art Museum (organiser), The Love of Art: Collection
of Contemporary Artin China, exh. cat., Beijing, Today Art
Museum Publishing, 2009 (illustrated, p.48-49).

Li Xianting (ed.), Blooming of Art Cristicism: Away from
National Ideology, Artist Publishing, Taipei, 2010 (middle
panel illustrated, p.419).

Minsheng Art Museum (organizer), The Official Opening
of Minsheng Art Museum: Thirty Years of Chinese
Contemporary Art 1979-2009, exh. cat., Wenhua Yishu
Publishing House, Beijing, 2010 (p.390).

Gladys Chung (ed.), Skira editore S.p.A., Zeng Fanzhi
Catalogue Raisonné Volume | 1984-2004, Milano, ltaly,
2019 (illustrated, Chinese p. 80 ; English p. 179-175,
plate E92-04).

*iE

REEERBREMR

M FLAMTRL

2013511 A23R & EL15 Hm5E50
BEERE LtmE

R®E

200749 A MBI - (RF 2007 HEE R E MR |

LR ARMIZE AT E 8

2008¢10ﬂ A TE e F) - B A 2 K HURUR |
1L S AR

2009F9A-11A [EETEERBMEERFERBLER

BanBER R | b5 MNEFEZEER

201054 H-7H [RAEBRKREMERFMER: PREEREM

=+FER] BE RERKENME

AR

19934 (FREIE R IMBIR M) LM 4REE db R

4 BHRE AR (PEEEIAR)

20074 (E Tl BRERBEE b m RFIZM B YR

(FEH#E5) (BhR)

2007 G ES - EEAK) BEBS L 4IBEm

(Blhk - 98-99E)

20074 (BRE BT E) REBS FTINE

hns XA ee (BhR - 552358)

20094 (YU - AEFBIERBMPERFE) bR

MR (B F1198)

2oo9¢ (EMeit H-ERPEEMERE) B BB
bR S AEMBL R (BhR - 548-498)

2010 KE R AEH: REREH L EPLE) REERE

adb B MRAL (PEENR - F4198)

2010F K R EMEHERE - PRERBM=1TFFERE)

REEB S bR U BT R (B - 55390-3918)

2019F (BREEMESE £ 1984-2004)
EFER B R KB Skiralhirtt (BliR - 5E92-04hR 3¢

%SOE~ X %170-1758)
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LIU WEI
211

(B. 1965)

Revolutionary Family

signed in Chinese and signed ‘Liu Wei’
(on the bottom edge)

oil on canvas

100x100 cm. (39 % x 39 3%in.)
Painted in 1998

HK$10,000,000-15,000,000
US$1,300,000-1,900,000

PROVENANCE
Schoeni Art Gallery, Hong Kong
Acquired from the above by the present owner

EmRE

B =M

19984 {E

i BIELiu Wei (BEE)

i
& VRS
HEEBE Lt E R
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RAFA MACARRON
hii%k - BREE

(B.1981)

Precioso Dia (Precious Day)

mixed media on canvas
146 x 280.3cm. (57 ¥2x 11034 in.)
Painted in 2014

HK$500,000-800,000
US$65,000-100,000

PROVENANCE
Acquired directly from the artist by the
present owner

HEMN—X
BAKM BT
20145 4E

iR
BRFEREEEMK
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JAVIER CALLEJA

IGHER - -REN0N

(B.1971)

SOMEBODY

signed, dated and titled Javier Calleja 2017,
SOMEBODY’ (on the reverse)

acrylic on canvas

195x 162 cm. (76 %4 x 63 % in.)

Painted in 2017

HK$2,000,000-3,000,000
US$260,000-380,000

PROVENANCE
Galerie Zink, Nuremberg
Acquired from the above by the present owner

EXHIBITED
Nuremberg, Galerie Zink, Javier Calleja: Clouds
Through The Window, May - July 2019

SOMEBODY

B £/

20174F1E

X% Javier Calleja 2017 SOMEBODY (£%)

R
e 2 Galerie Zink

BEERA LSRR

B%
201945 A-7A [Javier Calleja: Clouds Through
The Window] #RH&1E Galerie Zink
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AYAKO ROKKAKU
NABEF

(B.1982)
Untitled ii:8]
signed with artist's signature and BEwh Em
dated 2021 (on the reverse) 20215 1E
acrylic on canvas G BITRER 2021 (EE)
180 x140cm. (70 78 x 55 s in.)
Painted in 2021 3R
P ET Y B R B R
HK$800,000-1,200,000 REERS LS

US$110,000-150,000

PROVENANCE
Gallery Delaive, Amsterdam
Acquired from the above by the present owner






R
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MADSAKI

(B.1974)

Birth of Venus Il

signed and dated ‘madsaki 2018’ (on the reverse)
acrylic paint, aerosol on canvas
172.5x278.5cm. (67 78 x 109 % in.)

Executed in 2018

HK$1,000,000-2,000,000
US$130,000-260,000

PROVENANCE
Galerie Perrotin, Paris
Acquired from the above by the present owner

EXHIBITED
Murnau, Pulpo Gallery, Renaissance Painting 2.0,
July - August 2021

HE AR ETRYREAE |
B E% B2
201841k

FH - madsaki 2018 (Z#)

R
EB BEE ERE

BEEBE LA ER

R
2021%7R-8 8 [ X£1E#2.0] 2R PulpoB K
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MR. DOODLE

(B.1994)

Red Snakes

signed and dated ‘MR DOODLE! 2021 (lower right)
acrylic on canvas

200x300cm. (78 %4 x 118 ¥sin.)

Painted in 2021

HK$600,000-800,000
US$77000-100,000

PROVENANCE
Pearl Lam Gallery
Private Collection, Asia

ALie

By &
202151k
F#: MR DOODLE! 2021 (BT

iR
BATPIE RS
CEV RN







i

(Detail) Lot 63, Clonex, CloneX #4346
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CLONE X -
X TAKASHI MURAKAMI
BY RTFKT INC. (est.2020)

CloneX #4346

One of 20,000 next-gen Avatars by RTFKT and Takashi Murakami

accessories: Energy Wings (1% CloneX have this); PURP KBA JCKT (0.98% CloneX have this);
Human (50% CloneX have this); PNK-BLU (4% CloneX have this); GLD SAMURAI (0.01% have this)
smart contract address: 0x49cF6f5d44E70224e2E23fDcdd2C053F30aDA28B

wallet address: 0x6193ba2e8f5fb3260541e90b21a7cbha5381702b9

Please read the terms regarding RTFKT - Owned Content here: https://rtfkt.com/legal-2A
You are also entitled to a commercial license, please read the terms to that here:
https://rtfkt.com/legal-2C

non-fungible token
Minted on 12 December 2021.

HK$5,000,000-7,000,000
US$640,000-900,000

PROVENANCE

CLONE X - X TAKASHI MURAKAMI by RTFKT Inc.
0x6B3bAcBA7a6dA1D6660079F5fd49FDC167Ec5783
Acquired from the above by the present owner

CloneX #4346

RTFKTEA_ERERAAIER20,00018 F—HR CloneX38{& 2 —

B BRI (1% CloneX B IE4A )  PURP KBA JCKT (0.98%#)CloneX AL E#)

AEE (50%HCloneX AL  PNK-BLU (4%HICloneXAIt4F#E) s &4t (0.01%HICloneX AL 2)
EEEA AL : Ox49cF615d44E70224e2E23fDecdd2C053F30aDA28B

A iE - 0x6193ba2e8f5fb3260541e90b21a7cba5381702b9

B EREARRE RTFKT - BBARAIGRE : https://rtfkt.com/legal-2A
A B REESPa AT ] FE L EE B REARRE 53 https://rtfkt.com/legal-2C

FERBEALHEE
32021512 4128

i
CLONE X - X TAKASHI MURAKAMI by RTFKT Inc.

0x6B3bAcBA7a6dA1D6660079F5fd49FDC167Ec5783
BEEce Dimrs
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HIGH VALUE LOT PRE-REGISTRATION

IF YOU ARE INTERESTED IN ANY HIGH
VALUE LOT (L.E., ALL LOTS OF OUR 20™ AND
21ST CENTURY ART EVENING SALE AND IN
RESPECT OF OTHER CATEGORIES OF LOTS,
A LOT THE LOW ESTIMATE OF WHICH IS
HK$8,000,000 OR ABOVE), YOU ARE INVITED
TO COMPLETE THE HIGH VALUE LOT PRE-
REGISTRATION. PLEASE NOTE THE POINTS
BELOW IN ORDER TO ASSIST YOU WITH

THE PRE-REGISTRATION AND PAYMENT

PROCESS.

- After you have successfully registered as a bidder
with Christie’s, you should complete the High
Value Lot pre-registration before the date of sale
through the Bid Department or on the date of sale
in the High Value Lot pre-registration area.

- Unless otherwise agreed by us, you will be
permitted to bid for High Value Lots only if
Christie’s has confirmed your payment of deposit
and your completion of the High Value Lot pre-
registration before the sale.

« Upon the pre-registration, you should pay a deposit
equivalent to the higher of HK$1,600,000, and
20% or more of the aggregate of the low estimate
of all lots you intend to bid for. You will need to
pay such deposit by way of wire transfer or credit
card(s) acceptable to Christie’s for the prospective
purchase(s). Please note that Christie’s does not
accept payment from third parties. This also applies
to agents.

ME NS R (AMETE TR

T+t BRI E Z FE RS R b

BRE(REERBE 8,000,000 FTakl EZiAE

) WEHHES NS MIBERT - AHER

THBIEEECRORFE  FEEUTEE

- EERRAELBERIRALE  BRIRERE
BIEEIIE RS RN E RTEs T 2iidiA
BE QI SEnERELT RIS o

- BIERBARAEE - BRIRENELEHR
BTAERNENERESRTHBEAERE
FEFCE  HIRRSRIAER

- PHETREE R B TNAUSEERRHELS
B2 ZEAEHMB11,600,000 FToiE T
RN E REMEREEZ 20% sl E (KL
KEEAE) (FAREE - FIEETEORE
FE=HRGZINE o WINERRIEA

o

- If you are not successful in any bid and do not owe

Christie's or Christie’s group of companies any
debt, the deposit will be refunded to you by way of
wire transfer or such other methods as determined
by Christie's. Please make sure that you provide
your bank details in the pre-registration form. If
you require payment other than in Hong Kong
dollars, we shall charge you for any currency costs
incurred and shall not be liable for any exchange
rate loss. The exchange rate as provided to us
by the bank on the date of exchange is final and
binding on you. While we will arrange to refund
the deposit to you within seven days after the date
of sale, we do not guarantee when you will receive
the payment as the timefor banks to process a
fund transfer or refund varies.

- Upon successful pre-registration, you will be

given a numbered High Value Lot paddle for
identification purpose. The auctioneer will usually
only accept bids made with the High Value Lot
paddle or by its registered bidder.This applies to
saleroom, telephone and absentee bids.

« Christie's has the right to change the High Value

Lot pre-registration procedures and requirements
from time to time without notice.

- BE TR R OIAER » RELTSS

FELERATEETFEHIR  RESHIASE
DRRELTBREZEMSREMT - Fi
RISTRSEER RIS LIRHE T ZIRITERGE -
EETALBTUINS AR AREHFKE
RmEEZERER MR EERERES -
ERERRTIRE ERRAREESR  WHH
TEHRD - AR AENEHIAEREL
AMBERES » N ERITRIEERET
HSHSEER » EHEHB T EBEEIGRR
IR -

- RIIMIETRS SRR M TS ERSENER

wushd o LIERR) - INEE—RUEZ ISR
EmpriR s E MR AT Z 3R © R
ERANASER « BREREERK

ETEEREIREESRINERELETER

IR EMEB AR -

ENQUIRIES

For further details, please contact our Client
Services Department at + 852 2760 1766 or email
infoasia@christies.com..

=

WBRT fRRFIE 0 FEENEB + 852 2760 1766
BARNBEFIRSHHS S EHE
infoasia@christies.com ©



CONDITIONS OF SALE - BUYING AT CHRISTIE'S

CONDITIONS OF SALE

These Conditions of Sale and the Important Notices
and Explanation of Cataloguing Practice set out
the terms on which we offer the lots listed in this
catalogue for sale. By registering to bid and/or by
bidding at auction you agree to these terms, so you
should read them carefully before doing so. You will
find a glossary at the end explaining the meaning of
the words and expressions coloured in bold.

Unless we own a lot (A symbol), Christie's acts as
agent for the seller.

A BEFORE THE SALE

1 DESCRIPTION OF LOTS

(a) Certain words used in the catalogue description
have special meanings. You can find details of
these on the page headed “Important Notices
and Explanation of Cataloguing Practice” which
forms part of these terms. You can find a key to the
Symbols found next to certain catalogue entries
under the section of the catalogue called “Symbols
Used in this Catalogue”.

(b) Our description of any lot in the catalogue,
any condition report and any other statement
made by us (whether orally or in writing) about
any lot, including about its nature or condition,
artist, period, materials, approximate dimensions
or provenance are our opinion and not to be relied
upon as a statement of fact. We do not carry out in-
depth research of the sort carried out by professional
historians and scholars. All dimensions and weights
are approximate only.

2 OUR RESPONSIBILITY FOR OUR
DESCRIPTION OF LOTS

We do not provide any guarantee in relation to the
nature of a lot apart from our authenticity warranty
contained in paragraph E2 and to the extent
provided in paragraph | below.

3 CONDITION

(a) The condition of lots sold in our auctions can vary
widely due to factors such as age, previous damage,
restoration, repair and wear and tear. Their nature
means that they will rarely be in perfect condition.
Lots are sold “as is” in the condition they are in at
the time of the sale, without any representation or
warranty or assumption of liability of any kind as to
condition by Christie’s or by the seller.

(b) Any reference to condition in a catalogue entry
or in a condition report will not amount to a full
description of condition, and images may not show
a lot clearly. Colours and shades may look different
in print or on screen to how they look on physical
inspection. Condition reports may be available to
help you evaluate the condition of a lot. Condition
reports are provided free of charge as a convenience
to our buyers and are for guidance only. They offer
our opinion but they may not refer to all faults,
inherent defects, restoration, alteration or adaptation
because our staff are not professional restorers
or conservators. For that reason they are not an
alternative to examining a lot in person or taking
your own professional advice. It is your responsibility
to ensure that you have requested, received and
considered any condition report.

4  VIEWING LOTS PRE-AUCTION

(a) If you are planning to bid on a lot, you should
inspect it personally or through a knowledgeable
representative before you make a bid to make sure
that you accept the description and its condition.
We recommend you get your own advice from a
restorer or other professional adviser.

(b) Pre-auction viewings are open to the public
free of charge. Our specialists may be available to
answer questions at pre-auction viewings or by
appointment.

5 ESTIMATES

Estimates are based on the condition, rarity, quality
and provenance of the lots and on prices recently
paid at auction for similar property. Estimates can
change. Neither you, nor anyone else, may rely on
any estimates as a prediction or guarantee of the
actual selling price of a lot or its value for any other
purpose. Estimates do not include the buyer’s
premium or any applicable taxes. Estimates may
be shown in different currencies from that of the
saleroom for guidance only. The rate of exchange

used in our printed catalogues is fixed at the latest
practical date prior to the printing of the catalogue
and may have changed by the time of our sale.

6 WITHDRAWAL

Christie's may, at its option, withdraw any lot at any
time prior to or during the sale of the lot. Christie’s
has no liability to you for any decision to withdraw.

7 JEWELLERY

(a) Coloured gemstones (such as rubies, sapphires
and emeralds) may have been treated to improve
their look, through methods such as heating
and oiling. These methods are accepted by the
international jewellery trade but may make the
gemstone less strong and/or require special care
over time.

(b) All types of gemstones may have been improved
by some method. You may request a gemmological
report for any item which does not have a report if
the request is made to us at least three weeks before
the date of the auction and you pay the fee for the
report.

(c) We do not obtain a gemmological report for
every gemstone sold in our auctions. Where we
do get gemmological reports from internationally
accepted gemmological laboratories, such reports
will be described in the catalogue. Reports from
American gemmological laboratories will describe
any improvement or treatment to the gemstone.
Reports from European gemmological laboratories
will describe any improvement or treatment only
if we request that they do so, but will confirm
when no improvement or treatment has been
made. Because of differences in approach and
technology, laboratories may not agree whether a
particular gemstone has been treated, the amount
of treatment or whether treatment is permanent.
The gemmological laboratories will only report
on the improvements or treatments known to the
laboratories at the date of the report.

(d) For jewellery sales, estimates are based on
the information in any gemmological report or, if no
report is available, assume that the gemstones may
have been treated or enhanced.

8 WATCHES & CLOCKS

(a) Almost all clocks and watches are repaired
in their lifetime and may include parts which are
not original. We do not give a warranty that any
individual component part of any watch or clock is
authentic. Watchbands described as “associated”
are not part of the original watch and may not be
authentic. Clocks may be sold without pendulums,
weights or keys.

(b) As collectors” watches and clocks often have
very fine and complex mechanisms, a general
service, change of battery or further repair work may
be necessary, for which you are responsible. We do
not give a warranty that any watch or clock is in
good working order. Certificates are not available
unless described in the catalogue.

(c) Most watches have been opened to find out
the type and quality of movement. For that reason,
watches with water resistant cases may not be
waterproof and we recommend you have them
checked by a competent watchmaker before use.
Important information about the sale, transport and
shipping of watches and watchbands can be found
in paragraph H2(f).

B REGISTERING TO BID

1 NEW BIDDERS

(a) If this is your first time bidding at Christie’s
or you are a returning bidder who has not bought
anything from any of our salerooms within the last
two years you must register at least 48 hours before
an auction to give us enough time to process and
approve your registration. We may, at our option,
decline to permit you to register as a bidder. You will
be asked for the following:

(i) for individuals: Photo identification (driving
licence, national identity card or passport) and, if not
shown on the ID document, proof of your current
address (for example, a current utility bill or bank
statement);

(ii) for corporate clients: Your Certificate of
Incorporation or equivalent document(s) showing
your name and registered address, photo ID copy
of the authorized bidder, letter of authorization duly
signed by legal representative and, where applicable,

chopped with company stamp and together with
documentary proof of directors and beneficial
owners;

(iii) for trusts, partnerships, offshore companies
and other business structures, please contact us in
advance to discuss our requirements.

(b) We may also ask you to give us a financial
reference and/or a deposit as a condition of allowing
you to bid. For help, please contact our Client
Services Department on +852 2760 1766.

2 RETURNING BIDDERS

We may at our option ask you for current
identification as described in paragraph Bi(a) above,
a financial reference or a deposit as a condition of
allowing you to bid. If you have not bought anything
from any of our salerooms in the last two years or if
you want to spend more than on previous occasions,
please contact our Bids Department on +852 2978
9910 or email to bidsasia@christies.com.

3 IF YOU FAIL TO PROVIDE THE RIGHT
DOCUMENTS

If in our opinion you do not satisfy our bidder
identification and registration procedures including,
but not limited to completing any anti-money
laundering and/or anti-terrorism financing checks
we may require to our satisfaction, we may refuse to
register you to bid, and if you make a successful bid,
we may cancel the contract for sale between you
and the seller. Christie’s may, at its option, specify
the type of photo identification it will accept, for the
purposes of bidder identification and registration
procedures.

4  BIDDING ON BEHALF OF ANOTHER
PERSON

(a) As authorised bidder: If you are bidding on
behalf of another person, that person will need to
complete the registration requirements above before
you can bid, and supply a signed letter authorising
you to bid for him/her.

(b) As agent for an undisclosed principal: If you
are bidding as an agent for an undisclosed principal
(the ultimate buyer(s)), you accept personal liability
to pay the purchase price and all other sums due.
Further, you warrant that:

(i) you have conducted appropriate customer due
diligence on the ultimate buyer(s) of the lot(s) in
accordance with any and all applicable anti-money
laundering and sanctions laws, consent to us relying
on this due diligence, and you will retain for a period
of not less than 5 years the documentation and
records evidencing the due diligence;

(i) you will make such documentation and records
evidencing your due diligence promptly available
for immediate inspection by an independent third-
party auditor upon our written request to do so. We
will not disclose such documentation and records to
any third-parties unless (1) it is already in the public
domain, (2) it is required to be disclosed by law, or (3)
itis in accordance with anti-money laundering laws;
(i) the arrangements between you and the ultimate
buyer(s) are not designed to facilitate tax crimes;

(iv) you do not know, and have no reason to suspect,
that the funds used for settlement are connected
with, the proceeds of any criminal activity or that the
ultimate buyer(s) are under investigation, charged
with or convicted of money laundering, terrorist
activities or other money laundering predicate
crimes.

A bidder accepts personal liability to pay the
purchase price and all other sums due unless it
has been agreed in writing with Christie’s before
commencement of the auction that the bidder is
acting as an agent on behalf of a named third party
acceptable to Christie’s and that Christie’s will only
seek payment from the named third party.

5 BIDDING IN PERSON

If you wish to bid in the saleroom you must register
for a numbered bidding paddle at least 30 minutes
before the auction. For help, please contact the
Client Services Department on +852 2760 1766.

6 BIDDING SERVICES

The bidding services described below are a free
service offered as a convenience to our clients and
Christie’s is not responsible for any error (human
or otherwise), omission or breakdown in providing
these services.
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(A) PHONE BIDS

Your request for this service must be made no later
than 24 hours prior to the auction and may also be
made on the Christie's WeChat Mini Program. We
will accept bids by telephone for lots only if our staff
are available to take the bids. Telephone bids cannot
be accepted for lots estimated below HK$30,000. If
you need to bid in a language other than in English,
you must arrange this well before the auction.
We may record telephone bids. By bidding on the
telephone, you are agreeing to us recording your
conversations. You also agree that your telephone
bids are governed by these Conditions of Sale.

(B) INTERNET BIDS ON CHRISTIE’S LIVE™

For certain auctions we will accept bids over the
Internet. To learn more, please visit https://www.
christies.com/auctions/christies-live-on-mobile.
You should register at least 24 hours in advance of
the sale in order to bid online with Christie’s LIVE™.
As well as these Conditions of Sale, internet bids
are governed by the Christie’s LIVE™ terms of use
which are available on https://www.christies.com/
LiveBidding/OnlineTermsOfUse.aspx.

(C) WRITTEN BIDS

You can find a Written Bid Form at the back of our
catalogues, at any Christie's office or by choosing
the sale and viewing the lots online at www.
christies.com or on the Christie's WeChat Mini
Program. We must receive your completed Written
Bid Form at least 24 hours before the auction. Bids
must be placed in the currency of the saleroom.
The auctioneer will take reasonable steps to carry
out written bids at the lowest possible price, taking
into account the reserve. If you make a written bid
on a lot which does not have a reserve and there is
no higher bid than yours, we will bid on your behalf
at around 50% of the low estimate or, if lower, the
amount of your bid. If we receive written bids on a
lot for identical amounts, and at the auction these
are the highest bids on the lot, we will sell the lot to
the bidder whose written bid we received first.

C CONDUCTING THE SALE

1 WHO CAN ENTER THE AUCTION

We may, at our option, refuse admission to our
premises or decline to permit participation in any
auction or to reject any bid.

2 RESERVES

Unless otherwise indicated, all lots are subject to a
reserve. We identify lots that are offered without
reserve with the symbol - next to the lot number.
The reserve cannot be more than the lot’s low
estimate.

3 AUCTIONEER'S DISCRETION

The auctioneer can at his sole option:

(a) refuse any bid;

(b) move the bidding backwards or forwards in any way
he or she may decide, or change the order of the lots;

(c) withdraw any lot;

(d) divide any lot or combine any two or more lots;
(e) reopen or continue the bidding even after the
hammer has fallen; and

(f) in the case of error or dispute related to bidding
and whether during or after the auction, continue
the bidding, determine the successful bidder, cancel
the sale of the lot, or reoffer and resell any lot. If
you believe that the auctioneer has accepted the
successful bid in error, you must provide a written
notice detailing your claim within 3 business days
of the date of the auction. The auctioneer will
consider such claim in good faith. If the auctioneer,
in the exercise of his or her discretion under this
paragraph, decides after the auction is complete, to
cancel the sale of a lot, or reoffer and resell a lot, he
or she will notify the successful bidder no later than
by the end of the 7th calendar day following the date
of the auction. The auctioneer’s decision in exercise
of this discretion is final. This paragraph does not
in any way prejudice Christie’s ability to cancel the
sale of a lot under any other applicable provision
of these Conditions of Sale, including the rights of
cancellation set forth in sections B(3), E(2)(i), F(4)
and J(1).

4 BIDDING

The auctioneer accepts bids from:

(a) bidders in the saleroom;

(b) telephone bidders, and internet bidders through
‘Christie’s LIVE™ (as shown above in Section B6);
and

(c) written bids (also known as absentee bids or
commission bids) left with us by a bidder before the
auction.

5 BIDDING ON BEHALF OF THE SELLER
The auctioneer may, at his or her sole option, bid
on behalf of the seller up to but not including the

amount of the reserve either by making consecutive
bids or by making bids in response to other bidders.
The auctioneer will not identify these as bids made
on behalf of the seller and will not make any bid on
behalf of the seller at or above the reserve. If lots
are offered without reserve, the auctioneer will
generally decide to open the bidding at 50% of the
low estimate for the lot. If no bid is made at that
level, the auctioneer may decide to go backwards
at his or her sole option until a bid is made, and then
continue up from that amount. In the event that
there are no bids on a lot, the auctioneer may deem
such lot unsold.

6 BID INCREMENTS

Bidding generally starts below the low estimate and
increases in steps (bid increments). The auctioneer
will decide at his or her sole option where the
bidding should start and the bid increments. The
usual bid increments are shown for guidance only on
the Written Bid Form at the back of this catalogue.

7 CURRENCY CONVERTER

The saleroom video screens, Christie’s LIVE™ and
Christie's website may show bids in some other
major currencies from that of the saleroom. Any
conversion is for guidance only and we cannot be
bound by any rate of exchange used by Christie’s.
Christie's is not responsible for any error (human
or otherwise), omission or breakdown in providing
these services.

8 SUCCESSFUL BIDS

Unless the auctioneer decides to use his or her
discretion as set out in paragraph C3 above, when
the auctioneer’'s hammer strikes, we have accepted
the last bid. This means a contract for sale has been
formed between the seller and the successful bidder.
We will issue an invoice only to the registered bidder
who made the successful bid. While we send out
invoices by post and/or email after the auction, we
do not accept responsibility for telling you whether
or not your bid was successful. If you have bid by
written bid, you should contact us by telephone or in
person as soon as possible after the auction to get
details of the outcome of your bid to avoid having to
pay unnecessary storage charges.

9 LOCAL BIDDING LAWS

You agree that when bidding in any of our sales
that you will strictly comply with all local laws and
regulations in force at the time of the sale for the
relevant sale site.

D THE BUYER'S PREMIUM, TAXES

1 THE BUYER'S PREMIUM

In addition to the hammer price, the successful
bidder agrees to pay us a buyer’s premium on
the hammer price of each lot sold. On all lots
we charge 26% of the hammer price up to and
including HK$7,500,000, 20% on that part of the
hammer price over HK$7,500,000 and up to and
including HK$50,000,000, and 14.5% of that part of
the hammer price above HK$50,000,000.

2 TAXES

The successful bidder is responsible for any
applicable tax including any VAT, sales or
compensating use tax or equivalent tax wherever
such taxes may arise on the hammer price and the
buyer’s premium.

Itis the buyer’s responsibility to ascertain and pay all
taxes due. In all circumstances Hong Kong law takes
precedence. Christie’'s recommends you obtain your
own independent tax advice.

For lots Christie’s ships to the United States, a state
sales or use tax may be due on the hammer price,
buyer’s premium and/or any other charges related
to the lot, regardless of the nationality or citizenship
of the purchaser. Christie’s will collect sales tax
where legally required. The applicable sales tax rate
will be determined based upon the state, county, or
locale to which the lot will be shipped. Successful
bidders claiming an exemption from sales tax must
provide appropriate documentation to Christie's
prior to the release of the lot. For shipments to those
states for which Christie’s is not required to collect
sales tax, a successful bidder may be required
to remit use tax to that state's taxing authorities.
Christie’s recommends you obtain your own
independent tax advice with further questions.

E WARRANTIES

1 SELLER'S WARRANTIES

For each lot, the seller gives a warranty that the seller:
(a) is the owner of the lot or a joint owner of the lot
acting with the permission of the other co-owners or,
if the seller is not the owner or a joint owner of the
lot, has the permission of the owner to sell the lot, or
the right to do so in law; and

(b) has the right to transfer ownership of the lot
to the buyer without any restrictions or claims by
anyone else.

If either of the above warranties are incorrect, the
seller shall not have to pay more than the purchase
price (as defined in paragraph F1(a) below) paid by
you to us. The seller will not be responsible to you for
any reason for loss of profits or business, expected
savings, loss of opportunity or interest, costs,
damages, other damages or expenses. The seller
gives no warranty in relation to any lot other than
as set out above and, as far as the seller is allowed
by law, all warranties from the seller to you, and
all other obligations upon the seller which may be
added to this agreement by law, are excluded.

2 OURAUTHENTICITY WARRANTY

We warrant, subject to the terms below, that the
lots in our sales are authentic (our "authenticity
warranty”’). If, within 5 years of the date of the
auction, you give notice to us that your lot is not
authentic, subject to the terms below, we will refund
the purchase price paid by you. The meaning
of authentic can be found in the glossary at the
end of these Conditions of Sale. The terms of the
authenticity warranty are as follows:

(a) It will be honoured for claims notified within a
period of 5 years from the date of the auction. After
such time, we will not be obligated to honour the
authenticity warranty.

(b) It is given only for information shown in
UPPERCASE type in the first line of the catalogue
description (the "Heading"). It does not apply to
any information other than in the Heading, even if
shown in UPPERCASE type.

(c) The authenticity warranty does not apply to
any Heading or part of a Heading which is qualified.
Qualified means limited by a clarification in a lot's
catalogue description or by the use in a Heading
of one of the terms listed in the section titled
Qualified Headings on the page of the catalogue
headed “Important Notices and Explanation of
Cataloguing Practice”. For example, use of the term
“ATTRIBUTED TO...." in a Heading means that the
lot is in Christie's opinion probably a work by the
named artist but no warranty is provided that the lot
is the work of the named artist. Please read the full
list of Qualified Headings and a lot’s full catalogue
description before bidding.

(d) The authenticity warranty applies to the
Heading as amended by any Saleroom Notice.

(e) The authenticity warranty does not apply
where scholarship has developed since the auction
leading to a change in generally accepted opinion.
Further it does not apply if the Heading either
matched the generally accepted opinion of experts
at the date of the sale or drew attention to any
conflict of opinion.

(f) The authenticity warranty does not apply if
the lot can only be shown not to be authentic by a
scientific process which, on the date we published
the catalogue, was not available or generally
accepted for use, or which was unreasonably
expensive or impractical, or which was likely to have
damaged the lot.

(g) The benefit of the authenticity warranty is only
available to the original buyer shown on the invoice
for the lot issued at the time of the sale and only if,
on the date of the notice of claim, the original buyer
is the full owner of the lot and the lot is free from
any claim, interest or restriction by anyone else. The
benefit of this authenticity warranty may not be
transferred to anyone else.

(h) In order to claim under the authenticity
warranty you must:

(i) give us written notice of your claim within 5
years of the date of the auction. We may require full
details and supporting evidence of any such claim;
(i) at Christie’s option, we may require you to
provide the written opinions of two recognized
experts in the field of the lot mutually agreed by
you and us in advance confirming that the lot is not
authentic. If we have any doubts, we reserve the
right to obtain additional opinions at our expense;
and

(i) return the lot at your expense to the saleroom
from which you bought it in the condition it was in
at the time of sale.

(i) Your only right under this authenticity warranty
is to cancel the sale and receive a refund of the
purchase price paid by you to us. We will not, in any
circumstances, be required to pay you more than
the purchase price nor will we be liable for any loss
of profits or business, loss of opportunity or value,
expected savings or interest, costs, damages, other
damages or expenses.

(j) Books. Where the lot is a book, we give an
additional warranty for 14 days from the date of the
sale that if on collation any lot is defective in text



or illustration, we will refund your purchase price,
subject to the following terms:

(a) This additional warranty does not apply to:

(i) the absence of blanks, half titles, tissue guards
or advertisements, damage in respect of bindings,
stains, spotting, marginal tears or other defects not
affecting completeness of the text or illustration;

(i) drawings, autographs, letters or manuscripts,
signed photographs, music, atlases, maps or
periodicals;

(iii) books not identified by title;

(iv) lots sold without a printed estimate;

(v) books which are described in the catalogue as
sold not subject to return; or

(vi) defects stated in any condition report or
announced at the time of sale.

(b) To make a claim under this paragraph you must
give written details of the defect and return the lot
to the sale room at which you bought it in the same
condition as at the time of sale, within 14 days of the
date of the sale.

(k) South East Asian Modern and Contemporary
Art and Chinese Calligraphy and Painting.

In these categories, the authenticity warranty
does not apply because current scholarship does
not permit the making of definitive statements.
Christie’s does, however, agree to cancel a sale
in either of these two categories of art where it
has been proven the lot is a forgery. Christie’s will
refund to the original buyer the purchase price in
accordance with the terms of Christie’'s authenticity
warranty, provided that the original buyer gives us
written notice of the claim within twelve (12) months
of the date of the auction. We may require full details
and supporting evidence of any such claim. Such
evidence must be satisfactory to us that the lot is a
forgery in accordance with paragraph E2(h)(ii) above
and the lot must be returned to us in accordance
with E2h(iii) above. Paragraphs E2(b), (c), (d), (e),
(f) and (g) and (i) also apply to a claim under these
categories.

() Chinese, Japanese and Korean artefacts (excluding
Chinese, Japanese and Korean calligraphy, paintings,
prints, drawings and jewellery).

In these categories, paragraph E2 (b) - (e) above
shall be amended so that where no maker or artist is
identified, the authenticity warranty is given not only
for the Heading but also for information regarding date
or period shown in UPPERCASE type in the second
line of the catalogue description (the “Subheading”).
Accordingly, all references to the Heading in paragraph
E2 (b) - (e) above shall be read as references to both
the Heading and the Subheading.

F PAYMENT

1 HOW TO PAY

(a) Immediately following the auction, you must pay
the purchase price being:

(i) the hammer price; and

(i) the buyer’s premium; and

(iii) any duties, goods, sales, use, compensating or
service tax.

Payment is due no later than by the end of the 7th
calendar day following the date of the auction (the
“due date”).

(b) We will only accept payment from the registered
bidder. Once issued, we cannot change the buyer's
name on an invoice or re-issue the invoice in a
different name. You must pay immediately even if
you want to export the lot and you need an export
licence.

(c) You must pay for lots bought at Christie’s in
Hong Kong in the currency stated on the invoice in
one of the following ways:

(i) Christie's is pleased to offer clients the option
of viewing invoices, paying and arranging shipping
online through MyChristie’s. To log in, or if you have
yet to create an online account, please go to: www.
christies.com/MyChristies. While this service is
available for most lots, payment and shipping must
be arranged offline for some items. Please contact
Post-Sale Services directly to coordinate.

(ii) Wire transfer

You must make payments to:
HSBC

Head Office

1Queen’s Road, Central, Hong Kong

Bank code: 004

Account No. 062-305438-001

Account Name: Christie’s Hong Kong Limited
SWIFT: HSBCHKHHHKH

(iii) Credit Card.

We accept most major credit cards subject to certain
conditions. We accept payments in person by credit
card up to HK$1,000,000 per auction sale although
conditions and restrictions apply. China Union Pay
is accepted with no limits on amounts. To make a

‘cardholder not present’ (CNP) payment, we accept
payment up to HK$1,000,000 per auction sale. CNP
payments cannot be accepted by all salerooms and are
subject to certain restrictions. Details of the conditions
and restrictions applicable to credit card payments
are available from our Post-Sale Services Department,
whose details are set out in paragraph (d) below.

(iv) Cash

We accept cash subject to a maximum of HKD
80,000 per buyer per year at our Post-Sale Services
Department only (subject to conditions).

(v) Banker's draft

You must make these payable to Christie’s Hong
Kong Limited and there may be conditions.

(vi) Cheque

You must make cheques payable to Christie’s Hong
Kong Limited. Cheques must be from accounts in
Hong Kong dollar from a Hong Kong bank.

(d) You must quote the sale number, your invoice
number and client number when making a payment.
All payments sent by post must be sent to: Christie’s,
Post-Sale Services Department, 22nd Floor
Alexandra House, 18 Chater Road, Central, Hong
Kong.

(e) For more information please contact our Post-
Sale Services Department by phone on +852 2760
1766 or email to postsaleasia@christies.com.

2 TRANSFERRING OWNERSHIP TO YOU

You will not own the lot and ownership of the lot will
not pass to you until we have received full and clear
payment of the purchase price, even in circumstances
where we have released the lot to the buyer.

3 TRANSFERRING RISK TO YOU

The risk in and responsibility for the lot will transfer
to you from whichever is the earlier of the following:
(a) When you collect the lot; or

(b) At the end of the 30th day following the date
of the auction or, if earlier, the date the lot is taken
into care by a third party warehouse unless we have
agreed otherwise with you in writing.

4  WHAT HAPPENS IF YOU DO NOT PAY

(a) If you fail to pay us the purchase price in full by
the due date, we will be entitled to do one or more
of the following (as well as enforce our rights under
paragraph F5 and any other rights or remedies we
have by law):

(i) to charge interest from the due date at a rate of
7% a year above the 3-month HIBOR rate from time
to time on the unpaid amount due;

(i) we can cancel the sale of the lot. If we do this,
we may sell the lot again, publically or privately on
such terms we shall think necessary or appropriate, in
which case you must pay us any shortfall between the
purchase price and the proceeds from the resale. You
must also pay all costs, expenses, losses, damages
and legal fees we have to pay or may suffer and any
shortfall in the seller's commission on the resale;

(ili) we can pay the seller an amount up to the net
proceeds payable in respect of the amount bid by
your default in which case you acknowledge and
understand that Christie’s will have all of the rights
of the seller to pursue you for such amounts;

(iv) we can hold you legally responsible for the
purchase price and may begin legal proceedings to
recover it together with other losses, interest, legal
fees and costs as far as we are allowed by law;

(v) we can take what you owe us from any amounts
which we or any company in the Christie’s Group
may owe you (including any deposit or other part-
payment which you have paid to us);

(vi) we can, at our option, reveal your identity and
contact details to the seller;

(vii) we can reject at any future auction any bids
made by you or on your behalf or to obtain a deposit
from you before accepting any bids;

(viii)to exercise all the rights and remedies of a
person holding security over any property in our
possession owned by you, whether by way of pledge,
security interest or in any other way as permitted by
the law of the place where such property is located.
You will be deemed to have granted such security
to us and we may retain such property as collateral
security for your obligations to us; and

(ix) we can take any other action we see necessary or
appropriate.

(b) If you owe money to us or to another Christie’s
Group company, we can use any amount you do
pay, including any deposit or other part-payment you
have made to us, or which we owe you, to pay off any
amount you owe to us or another Christie’s Group
company for any transaction.

(c) If you make payment in full after the due date,
and we choose to accept such payment we may
charge you storage and transport costs from the
date that is 31 calendar days following the auction in

accordance with paragraphs G(d)(i) and (ii). In such
circumstances paragraph G(d)(iv) shall apply.

5 KEEPING YOUR PROPERTY

If you owe money to us or to another Christie’s
Group company, as well as the rights set out in F4
above, we can use or deal with any of your property
we hold or which is held by another Christie’s Group
company in any way we are allowed to by law. We
will only release your property to you after you pay us
or the relevant Christie’s Group company in full for
what you owe. However, if we choose, we can also
sell your property in any way we think appropriate.
We will use the proceeds of the sale against any
amounts you owe us and we will pay any amount left
from that sale to you. If there is a shortfall, you must
pay us any difference between the amount we have
received from the sale and the amount you owe us.

G COLLECTION AND STORAGE

(a) We ask that you collect purchased lots promptly
following the auction (but note that you may not
collect any lot until you have made full and clear
payment of all amounts due to us).

(b) For information on collecting lots, Please contact
Christie's Post-Sale Services Department on +852
2760 1766 / Email: postsaleasia@christies.com

(c) If you do not collect any lot promptly following
the auction we can, at our option, remove the lot
to another Christie's location or an affiliate or third
party warehouse.

(d) If you do not collect a lot by the end of the
30th day following the date of the auction, unless
otherwise agreed in writing:

(i) we will charge you storage costs from that date.

(i) we can, at our option, move the lot to or within
an affiliate or third party warehouse and charge you
transport costs and administrative fees for doing so.

(i) we may sell the lot in any commercially reasonable
way we think appropriate.

(iv) the storage terms which can be found at www.
christies.com/storage shall apply.

(v) nothing in this paragraph is intended to limit our
rights under paragraph F4.

H TRANSPORT AND SHIPPING

1 TRANSPORT AND SHIPPING

We will enclose a transport and shipping form
with each invoice sent to you. You must make all
transport and shipping arrangements. However,
we can arrange to pack, transport and ship your
property if you ask us to and pay the costs of doing
so. We recommend that you ask us for an estimate,
especially for any large items or items of high
value that need professional packing before you
bid. We may also suggest other handlers, packers,
transporters or experts if you ask us to do so. For
more information, please contact Christie's Post-
Sale Services Department by phone on +852 2760
1766 or email to postsaleasia@christies.com. We
will take reasonable care when we are handling,
packing, transporting and shipping a lot. However,
if we recommend another company for any of these
purposes, we are not responsible for their acts,
failure to act or neglect.

2 EXPORT AND IMPORT

Any lot sold at auction may be affected by laws
on exports from the country in which it is sold and
the import restrictions of other countries. Many
countries require a declaration of export for property
leaving the country and/or an import declaration on
entry of property into the country. Local laws may
prevent you from importing a lot or may prevent you
selling a lot in the country you import it into.

We will not be obliged to cancel your purchase and
refund the purchase price if your lot may not be
exported, imported or it is seized for any reason
by a government authority. It is your responsibility
to determine and satisfy the requirements of any
applicable laws or regulations relating to the export
or import of any lot you purchase.

(@) You alone are responsible for getting advice
about and meeting the requirements of any laws or
regulations which apply to exporting or importing any
lot prior to bidding. If you are refused a licence or there
is a delay in getting one, you must still pay us in full
for the lot. We may be able to help you apply for the
appropriate licences if you ask us to and pay our fee for
doing so. However, we cannot guarantee that you will
get one. For more information, please contact Christie’s
Post-Sale Services Department by phone on +852
2760 1766 or email to postsaleasia@christies.com.

(b) You alone are responsible for any applicable
taxes, tariffs or other government-imposed charges
relating to the export or import of the lot. If Christie's
exports or imports the lot on your behalf, and if
Christie's pays these applicable taxes, tariffs or other
government-imposed charges, you agree to refund
that amount to Christie’s.
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(c) Lots made of protected species

Lots made of or including (regardless of the
percentage) endangered and other protected species
of wildlife are marked with the symbol ~ in the
catalogue. This material includes, among other things,
ivory, tortoiseshell, crocodile skin, rhinoceros horn,
whalebone certain species of coral, and rosewood.
You should check the relevant customs laws and
regulations before bidding on any lot containing wildlife
material if you plan to import the lot into another
country. Several countries refuse to allow you to import
property containing these materials, and some other
countries require a licence from the relevant regulatory
agencies in the countries of exportation as well as
importation. In some cases, the lot can only be shipped
with an independent scientific confirmation of species
and/or age and you will need to obtain these at your
own cost. If a lot contains elephant ivory, or any other
wildlife material that could be confused with elephant
ivory, (for example, mammoth ivory, walrus ivory,
helmeted hornbill ivory) please see further important
information in paragraph (c) if you are proposing to
import the lot into the USA. We will not be obliged
to cancel your purchase and refund the purchase
price if your lot may not be exported, imported or it
is seized for any reason by a government authority.
It is your responsibility to determine and satisfy the
requirements of any applicable laws or regulations
relating to the export or import of property containing
such protected or regulated material.

(d) US import ban on African elephant ivory

The USA prohibits the import of ivory from the
African elephant. Any lot containing elephant ivory or
other wildlife material that could be easily confused
with elephant ivory (for example, mammoth ivory,
walrus ivory, helmeted hornbill ivory) can only be
imported into the US with results of a rigorous
scientific test acceptable to Fish & Wildlife, which
confirms that the material is not African elephant
ivory. Where we have conducted such rigorous
scientific testing on a lot prior to sale, we will make
this clear in the lot description. In all other cases,
we cannot confirm whether a lot contains African
elephant ivory, and you will buy that lot at your own
risk and be responsible for any scientific test or other
reports required for import into the USA at your
own cost. If such scientific test is inconclusive or
confirms the material is from the African elephant,
we will not be obliged to cancel your purchase and
refund the purchase price.

(e) Lots of Iranian origin

Some countries prohibit or restrict the purchase
and/or import of Iranian-origin “works of
conventional craftsmanship” (works that are not by
a recognized artist and/or that have a function, for
example: carpets, bowls, ewers, tiles, ornamental
boxes). For example, the USA prohibits the import
of this type of property and its purchase by US
persons (wherever located). Other countries, such
as Canada, only permit the import of this property in
certain circumstances. As a convenience to buyers,
Christie’s indicates under the title of a lot if the lot
originates from Iran (Persia). It is your responsibility
to ensure you do not bid on or import a lot in
contravention of the sanctions or trade embargoes
that apply to you.

(f) Gold

Gold of less than 18ct does not qualify in all
countries as ‘gold” and may be refused import into
those countries as ‘gold".

(9) Watches

Many of the watches offered for sale in this catalogue
are pictured with straps made of endangered or
protected animal materials such as alligator or
crocodile. These lots are marked with the symbol W
in the catalogue. These endangered species straps
are shown for display purposes only and are not for
sale. Christie’s will remove and retain the strap prior
to shipment from the sale site. At some sale sites,
Christie’s may, at its discretion, make the displayed
endangered species strap available to the buyer of
the lot free of charge if collected in person from the
sale site within 1 year of the date of the sale. Please
check with the department for details on a particular
lot.

For all symbols and other markings referred to in
paragraph H2, please note that lots are marked as a
convenience to you, but we do not accept liability for
errors or for failing to mark lots.

I  OURLIABILITY TO YOU

(@) We give no warranty in relation to any
statement made, or information given, by us or our
representatives or employees, about any lot other
than as set out in the authenticity warranty and,
as far as we are allowed by law, all warranties and
other terms which may be added to this agreement
by law are excluded. The seller's warranties

contained in paragraph E1 are their own and we
do not have any liability to you in relation to those
warranties.

(b) (i) We are not responsible to you for any reason
(whether for breaking this agreement or any other
matter relating to your purchase of, or bid for, any
lot) other than in the event of fraud or fraudulent
misrepresentation by us or other than as expressly
set out in these conditions of sale; and

(i) We do not give any representation, warranty or
guarantee or assume any liability of any kind in respect
of any lot with regard to merchantability, fitness for a
particular purpose, description, size, quality, condition,
attribution, authenticity, rarity, importance, medium,
provenance, exhibition history, literature, or historical
relevance. Except as required by local law, any
warranty of any kind is excluded by this paragraph.

(c) In particular, please be aware that our written
and telephone bidding services, Christie's LIVE™,
condition reports, currency converter and saleroom
video screens are free services and we are not
responsible to you for any error (human or otherwise),
omission, breakdown, or delay, unavailability,
suspension or termination of any of these services.
(d) We have no responsibility to any person other
than a buyer in connection with the purchase of any
lot.

(e) If, in spite of the terms in paragraphs (a) to (d)
or E2(i) above, we are found to be liable to you for
any reason, we shall not have to pay more than the
purchase price paid by you to us. We will not be
responsible to you for any reason for loss of profits
or business, loss of opportunity or value, expected
savings or interest, costs, damages, or expenses.

J OTHERTERMS

1 OURABILITY TO CANCEL

In addition to the other rights of cancellation
contained in this agreement, we can cancel a sale
of a lot if we reasonably believe that completing the
transaction is, or may be, unlawful or that the sale
places us or the seller under any liability to anyone
else or may damage our reputation.

2 RECORDINGS

We may videotape and record proceedings at any
auction. We will keep any personal information
confidential, except to the extent disclosure is
required by law. However, we may, through this
process, use or share these recordings with another
Christie’s Group company and marketing partners
to analyse our customers and to help us to tailor
our services for buyers. If you do not want to be
videotaped, you may make arrangements to make a
telephone or written bid or bid on Christie’s LIVE™
instead. Unless we agree otherwise in writing, you
may not videotape or record proceedings at any
auction.

3 COPYRIGHT

We own the copyright in all images, illustrations
and written material produced by or for us relating
to a lot (including the contents of our catalogues
unless otherwise noted in the catalogue). You cannot
use them without our prior written permission. We
do not offer any guarantee that you will gain any
copyright or other reproduction rights to the lot.

4  ENFORCING THIS AGREEMENT

If a court finds that any part of this agreement is not
valid or is illegal or impossible to enforce, that part of
the agreement will be treated as being deleted and
the rest of this agreement will not be affected.

5 TRANSFERRING YOUR RIGHTS AND
RESPONSIBILITIES

You may not grant a security over or transfer your
rights or responsibilities under these terms on the
contract of sale with the buyer unless we have given
our written permission. This agreement will be
binding on your successors or estate and anyone
who takes over your rights and responsibilities.

6 TRANSLATIONS

If we have provided a translation of this agreement,
we will use the English version in deciding any
issues or disputes which arise under this agreement.

7 PERSONAL INFORMATION

We will hold and process your personal information
and may pass it to another Christie’s Group
company for use as described in, and in line with,
our privacy policy at www.christies.com. If you
are a resident of California you can see a copy of
our California Consumer Privacy Act statement at
https://www.christies.com/about-us/contact/
ccpa.

8 WAIVER

No failure or delay to exercise any right or remedy
provided under these Conditions of Sale shall
constitute a waiver of that or any other right or remedy,
nor shall it prevent or restrict the further exercise of
that or any other right or remedy. No single or partial
exercise of such right or remedy shall prevent or restrict
the further exercise of that or any other right or remedy.

9 LAW AND DISPUTES

The rights and obligations of the parties with
respect to these Conditions of Sale, the conduct of
the auction and any matters connected with any
of the foregoing shall be governed and interpreted
by the Hong Kong laws. By bidding at auction,
whether present in person or by agent, by written
bid, telephone or other means, the buyer shall
be deemed to have accepted these Conditions
and submitted, for the benefit of Christie’s, to the
exclusive jurisdiction of the Hong Kong courts, and
also accepted that Christie's also has the right to
pursue remedies in any other jurisdiction in order to
recover any outstanding sums due from the buyer.

10 REPORTING ON WWW.CHRISTIES.COM
Details of all lots sold by us, including catalogue
descriptions and prices, may be reported on www.
christies.com. Sales totals are hammer price plus
buyer’s premium and do not reflect costs, financing
fees, or application of buyer’s or seller's credits. We
regret that we cannot agree to requests to remove
these details from www.christies.com.

K GLOSSARY

auctioneer : individual auctioneer and/or Christie's.
authentic : a genuine example, rather than a copy or
forgery of:

(i) the work of a particular artist, author or
manufacturer, if the lot is described in the Heading
as the work of that artist, author or manufacturer;

(i) a work created within a particular period or
culture, if the lot is described in the Heading as a
work created during that period or culture;

(iii) a work for a particular origin source if the lot is
described in the Heading as being of that origin or
source; or

(iv) in the case of gems, a work which is made of
a particular material, if the lot is described in the
Heading as being made of that material.
authenticity warranty : the guarantee we give in
this agreement that a lot is authentic as set out in
section E2 of this agreement.

buyer’s premium : the charge the buyer pays us
along with the hammer price.

catalogue description : the description of a lot in
the catalogue for the auction, as amended by any
saleroom notice.

Christie’s Group : Christie’s International Plc,
its subsidiaries and other companies within its
corporate group.

condition : the physical condition of a lot.

due date : has the meaning given to it paragraph Fi(a).
estimate : the price range included in the catalogue
or any saleroom notice within which we believe a
lot may sell. Low estimate means the lower figure
in the range and high estimate means the higher
figure. The mid estimate is the midpoint between
the two.

hammer price : the amount of the highest bid the
auctioneer accepts for the sale of a lot.

Heading : has the meaning given to it in paragraph E2.
lot : an item to be offered at auction (or two or more
items to be offered at auction as a group).

other damages : any special, consequential,
incidental or indirect damages of any kind or any
damages which fall within the meaning of ‘special’,
‘incidental’ or ‘consequential’ under local law.
purchase price : has the meaning given to it in
paragraph Fi(a).

provenance : the ownership history of a lot.
qualified : has the meaning given to it in paragraph
E2 and Qualified Headings means the section
headed Qualified Headings on the page of
the catalogue headed ‘Important Notices and
Explanation of Cataloguing Practice’.

reserve : the confidential amount below which we
will not sell a lot.

saleroom notice : a written notice posted next to
the lot in the saleroom and on www.christies.com,
which is also read to prospective telephone bidders and
notified to clients who have left commission bids, or an
announcement made by the auctioneer either at the
beginning of the sale, or before a particular lot is auctioned.
Subheading : has the meaning given to it in
paragraph E2.

UPPER CASE type : means having all capital letters.
warranty : a statement or representation in which
the person making it guarantees that the facts set
outin it are correct.
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APPENDIX A:
ADDITIONAL CONDITIONS OF SALE - NON-FUNGIBLE TOKENS

AA. APPLICATION

1. These additional conditions of sale apply to lots where
the item offered for sale at the auction is a Non-Fungi-
ble Token (NFT).

2. They apply in addition to, and should be read in con-

junction with, the main Hong Kong Conditions of Sale
Buying at Christie’s.

3. To the extent there is a conflict between the “Hong

Kong Conditions of Sale Buying at Christie’s” and these
“Additional Conditions of Sale - Non-Fungible Tokens",
the latter controls.

BB. UNDERSTANDING WHAT YOU ARE BUYING

1. NFTs are a new form of asset arising out of the creation
of the blockchain. Whilst they are capable of being
bought and sold like other assets, they are very differ-
ent from traditional items (such as original paintings)
offered for sale at auction.

2. In particular, purchasing an NFT at auction does not

mean that you are buying the digital asset (for exam-
ple, the digital artwork) associated with the NFT. Whilst
each NFT is associated with a digital asset, they are
separate and distinct, and you should check before bid-
ding on an NFT what rights (if any) you are granted to
use the digital asset by virtue of buying the NFT.

3. Before you register to bid for an NFT at one of our auc-

tions, you should make sure that you are familiar with
NFTs and how they work and that you fully understand
these additional conditions of sale relating to NFTs and
in particular what they mean for you in terms of bidding
for/buying an NFT and your responsibilities in relation
to any purchase of an NFT.

4. In particular, before bidding on an NFT you should carry

o

out a thorough review of the NFT and its related smart
contract, including the rights (if any) in the digital as-
set granted to the buyer of the NFT, so that you fully
understand what you are buying if you are the success-
ful bidder.

If you feel you do not know enough about NFTs, smart
contracts and the blockchain to be able to make an
informed decision about whether to buy an NFT at auc-
tion or if you are uncomfortable with any of the risks
associated with buying this new form of asset, then we
recommend that you do not register to bid, or bid, for an
NFT at our auctions.

CC BEFORE THE SALE

(a

DESCRIPTION OF LOTS

Our description of an NFT lot may specify certain in-
formation that you would not find in an ordinary lot
description, including: the smart contract address;
the NFT Token ID: the blockechain on which the NFT
is stored; the server or network on which the digital
asset is stored; and the NFT metadata. You should
review and confirm this information. We do not carry
out any in-depth technical analysis of this information
nor do we warrant its accuracy or completeness.

Given the nature of NFTs and the capability the
blockchain provides to you to check the provenance
and authenticity of an NFT, we do not provide our
authenticity warranty in relation to NFT lots. How-
ever, as a service to you as the potential buyer of an
NFT, our description of the NFT lot will alert you, if
the terms of the smart contract, specify that (i) ongo-
ing NFT payments are payable in respect of the NFT;
(ii) restrictions on the resale of the NFT apply; and/or
(iii) the NFT may expire, in each case to allow you as
the potential buyer to carry out further due diligence
into each of these matters to work out how they may
impact the price you are willing to pay for the NFT lot.

Recognising that an NFT Lot is the sale of the NFT
and not the sale of the digital asset to which it is
associated, our description of the digital asset, and
any other statement made by us (whether orally or
in writing) about the digital asset, including about
its nature or condition, artist, provenance, techni-
cal details, security or integrity, are our opinion and
not to be relied on as a statement of fact. We do not
carry out any in-depth technical or legal analysis of
any digital asset nor do we warrant its accuracy or
completeness. In particular, you will need to review
the smart contract to find out what, if any, rights to
the digital asset you obtain by virtue of buying the
NFT so that you can then factor those rights (if any)
into the price you are willing to pay for the NFT lot.

2 OUR RESPONSIBILITY FOR OUR DESCRIPTION
OF LOTS

Paragraph E2 does not apply to NFT lots and paragraphs
A2 and I(a) are deemed amended accordingly. We do not
provide any guarantee in relation to the nature of an NFT
lot, and the fact that a lot may be stored on a blockchain
should also not be interpreted as, or deemed to be, any
guarantee.

3 ESTIMATES

In addition to the factors on which estimates are based
set out in paragraph A5, estimates for NFT lots also take
into account any ongoing NFT payments to any party in-
cluding the seller, any restrictions on the resale of the NFT
as well as any potential expiry of the NFT.

DD. CHARGES TO YOU - TAXES, ONGOING NFT
PAYMENTS

1. TAXES

For the sale of each lot, Christie's will determine whether
any applicable tax may be required to be collected from
the successful bidder in accordance with applicable law,
including without limitation any sales or compensating
use tax or their equivalent. Depending upon applicable
law, an NFT will generally be deemed to be delivered to
the successful bidder at the location of their tax domicile
or, to the extent it can be determined, the location of the
digital asset, unless otherwise agreed by Christie's, with
the resulting tax (if any) determined by the applicable tax
rates and rules in that jurisdiction.

In addition to your standard responsibilities for paying
all applicable taxes relating to your purchase of a lot (see
paragraph D2 for details), in the event that your payment
is made in cryptocurrency you will also be responsible for
any income or other tax arising from your disposition of
such cryptocurrency.

2. ONGOING NFT PAYMENTS

Whilst we look to alert you (where applicable) to the fact
that ongoing NFT payments are payable in relation to
an NFT lot, you alone are responsible for determining the
extent of any ongoing NFT payments, including any au-
tomated fees, commissions or royalties, in the NFT smart
contract, which may be due by you to the seller or other
third party upon a subsequent transfer of the lot by you
to a third party, and by purchasers of the NFT going for-
ward. Christie’s is not responsible to you for any reason in
connection with any ongoing NFT payments, including
for making any disclosures to you in connection therewith
other than alerting you to the fact that such payments are
payable. Ongoing NFT payments that are triggered by
the sale itself are deducted from the proceeds of sale.

EE WARRANTIES

SELLER'S WARRANTIES

In respect of an NFT lot, the warranty given by the
seller in paragraph E1(b) about the right to transfer
ownership of the lot without any restrictions or claims
by anyone else is made subject to the following dis-
closures about restrictions and claims: (i) any ongo-
ing NFT payments that are payable in respect of the
NFT; (i) any restrictions on the resale of the NFT; and
(iii) any potential expiration of the NFT, in each case
as set out in the smart contract.

In respect of an NFT lot, the seller gives an additional
warranty, which shall be added as a new paragraph
Ei(c), that if the seller has granted any rights to the
digital asset in the smart contract, that the seller has
the right to do so.

2. ADDITIONAL BUYER'S ACKNOWLEDGEMENTS
AND REPRESENTATIONS FOR NFT LOTS

(a) You acknowledge that your purchase of the lot means
you have full ownership rights in the NFT itself, in-
cluding the right to store, sell and transfer your NFT,
subject to (i) any ongoing NFT payments that are
payable in respect of the NFT; (i) any restrictions on
the resale of the NFT; and (iii) any potential expiration
of the NFT, in each case as set out in the smart con-
tract. Your purchase of the lot does not provide any
rights, express or implied, in (including, without limi-
tation, any copyrights or other intellectual property
rights in and to) the digital asset underlying the NFT
other than those rights (if any) expressly set out in the
smart contract. For the avoidance of doubt, you do not
have the right to distribute or otherwise commercial-
ize the digital asset without the prior authorization of
the seller (which, if given, will be found in the smart

(a

(b

=

(e

(f)

FF
(a)

contract) or the party(ies) that holds such rights. Your
rights and interest in the digital asset (if any) and the
NFT provided by these Conditions of Sale will imme-
diately terminate upon any subsequent sale, transfer,
dispossession, burning or other relinquishment of the
NFT.

You understand and accept that NFTs are minted by
third parties unaffiliated with Christie’s, and not by
Christie’s itself or on Christie's behalf.

You acknowledge and agree that there are risks asso-
ciated with purchasing, holding, and using NFTs. By
purchasing, holding and using an NFT, you expressly
acknowledge and assume all risks including, but not
limited to: seller or buyer user error such as forgot-
ten passwords, mistyped addresses, incorrectly con-
structed transactions, incorrectly programmed NFTs,
mining attacks, cybersecurity attacks, weaknesses in
our security; blockchain malfunctions or other tech-
nical errors, telecommunications failure, malicious
software, unfavourable regulatory determinations or
actions in one or more jurisdictions (including with re-
spect to NFTs or cryptocurrencies), taxation of NFTs
or cryptocurrencies, personal information disclosure,
uninsured losses, unanticipated risks, volatility risks,
server failure or data loss, corrupted or otherwise
inaccessible digital wallets, unauthorised access to
applications, inability to access or transfer the NFT,
inability to access or display the digital asset, risks
arising from third-party providers, including third-
party providers that may mint the NFT and/or store
the digital asset, including without limitation such
providers ceasing trade or terminating storage or any
other services and any unauthorised third party activi-
ties, including without limitation the introduction use
of viruses or other malicious code, the use of phish-
ing, sybil attacks, 51% attacks, bruteforcing, changes
to the protocol rules of the blockchain (i.e. “forks”), or
other means of attack that affect, in any way, the NFT
or digital asset. If you have any questions regarding
these risks seek your own legal advice.

You acknowledge that you have a sufficient under-
standing of the functionality, usage, storage, trans-
mission mechanisms and other material characteris-
tics of blockchain technology, NFTs, digital assets,
digital wallets, and cryptocurrencies to understand
these Conditions of Sale and to appreciate the risks
and implications of purchasing NFTs. You acknowl-
edge that you have obtained sufficient information
to make an informed decision to purchase an NFT,
including reviewing the code of the smart contract,
the NFT metadata, and the NFT, as well as the stor-
age system used for the digital asset, and fully un-
derstand and accept the functions of the same.

You acknowledge that we do not guarantee that you
will be able to receive, access or view the lot and/or
digital asset. We do not provide any application, or
other service to enable you to view, receive, access or
view the lot and/or digital asset, and that it is your re-
sponsibility to procure a digital wallet or other means
to allow us or the seller to transfer the lot to you and
for you to access or view the digital asset upon such
transfer.

You acknowledge and represent that there is sub-
stantial uncertainty as to the characterization of
NFTs and other digital assets under applicable law.
You acknowledge that your purchase of an NFT com-
plies with applicable laws and regulation in your juris-
diction.

PAYMENT
HOW TO PAY
Within 24 hours of the close of the auction, we will

issue an invoice to you for the purchase price. You must
pay the purchase price by the due date (no later than
24 hours after we issue you with an invoice in the case
of payment made in cryptocurrency, or by the end of the
seventh calendar day following the date of the auction for
all other currencies).

(b)

If Christie's has stipulated that payment may be made

in cryptocurrency for a lot then you may make the full pay-
ment in a cryptocurrency permitted by us. Such crypto-
currency payments must be made in accordance with the
Terms for Payment by Buyers in Cryptocurrency set
out in Appendix B.

2.
(@)

TRANSFERRING OWNERSHIP TO YOU
Paragraph F2 does not apply to NFT lots, with this

paragraph FF2 applying instead.

(b)

You will not own the lot and ownership of the lot will
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not pass to you until: (i) we have confirmed that you have
met all bidder identification and registration procedures;
(ii) we have received full, clear and undisputed payment of
allamounts due, even in circumstances where we have al-
ready transferred the lot to you; and (iii) you have received
the lot in the digital wallet that you have specified.

(c) If you have purchased a lot, then the seller will trans-
fer the NFT to you after you have met the conditions in
paragraphs FF2(b)(i) and (ii). The seller will transfer the
NFT only to a digital wallet owned by you and that sup-
ports the NFT and you understand and accept that failure
to ensure this may result in an inability to receive, transfer
or access your NFT. If you bid on behalf of a company,
then the digital wallet used to accept the NFT must be
owned by the company. You agree that we may provide
your digital wallet information to the seller in order to ex-
ecute the transfer.

(d) If you have purchased a lot, you represent that the
digital wallet to which Christie’s will transfer the NFT is
not owned by or associated with (i) a citizen or resident of,
or located in, a geographic area that is the target of sanc-
tions or embargoes imposed by the European Union, the
United Kingdom, the United Nations or the United States
or (i) an individual, or an individual employed by or as-
sociated with an entity, identified on the US Department
of Commerce’s Denied Persons or Entity List, the US De-
partment of Treasury’s Specially Designated Nationals or
Blocked Persons Lists, or the US Department of State’s
Debarred Parties List, or similar lists promulgated by the
government of the European Union, the United Kingdom,
or the United Nations.

3. TRANSFERRING RISK TO YOU

(a) Paragraph F3 does not apply to NFT lots, with this
paragraph FF3 applying instead.

(b) The risk in and responsibility for the lot will transfer
to you once the lot is received in the digital wallet that
you have specified, which time may be determined at
Christie’s discretion, including through observation of the
transfer on the blockchain on which the NFT is stored.
(c) You are responsible for implementing reasonable
measures for securing the digital wallet or other storage
mechanism you use to receive and hold the NFT, includ-
ing any requisite private key(s) or other credentials nec-
essary to access such storage mechanism(s), and further
you specifically acknowledge that the risk of acquiring
the NFT from the seller, transferring the NFT to others,
and holding or using the NFT or your digital wallet rests
entirely with you. If your private key(s) or other access cre-
dentials are lost, you may lose access to your NFT. We
are not responsible for any such losses, including, but not
limited to, losses arising from third-party service provid-
ers.

(d) We are not responsible if the digital asset becomes
inaccessible to you for any reason, or for any modifica-

tions or changes to the digital asset, including the digital
asset being deleted. You acknowledge that the artist or
any third party could make additional copies of, and dis-
tribute, the digital asset, and could sell or otherwise as-
sign the copyright or other intellectual property rights or
economic rights in the digital asset.

(e) We are not responsible for any uses you make of the
NFT or for any future transfers you make of the NFT.

GG. OURLIABILITY TO YOU

Please see below the additional limitations and exclusions
on our liability that apply specifically to NFT lots in ad-
dition to the standard limitations and exclusions on our
liability set out in the Hong Kong Conditions of Sale Buy-
ing at Christie’s that apply to all lots (including NFT lots).
(a) Recognising that an NFT Lot is the sale of the NFT
and not the sale of the digital asset to which it is associ-
ated, we are not responsible to you for, and we do not give
any representation, warranty, or guarantee, or assume any
liability of any kind, in respect of, the digital asset.

(b) In particular, given the nature of digital assets, you
acknowledge and agree that (i) we are not in a position
to verify if the seller has the right to grant the rights to
the digital asset set out in the smart contract, (ii) you are
relying on the warranty provided to you directly by the
seller in relation to the rights in the digital asset granted
to you and (iii) you will have no recourse against us should
it transpire that the seller does not, in fact, have the right
to grant the rights to the digital asset set out in the smart
contract.

(c) We cannot and do not represent, warrant, or guar-
antee that: (i) any lot or digital asset is error-free, meets
your requirements, or that errors or defects in the lot or
digital asset can or will be corrected; or (i) the lot or the
delivery mechanism for the lot is free of viruses or other
harmful components. We cannot and do not represent,
warrant, or guarantee the persistence, security, stability,
integrity or continued existence of any digital asset.

(d) To the fullest extent permitted by applicable law: in
no event will we be liable for (i) any damages arising from
failure to transfer the lot due to seller or buyer error such
as forgotten passwords, mistyped addresses or incor-
rectly constructed transactions, incorrectly programmed
NFTs, mining attacks, cybersecurity attacks, weaknesses
in our security, blockchain malfunctions or other techni-
cal errors, telecommunications failure, unfavourable regu-
latory determinations or actions in one or more jurisdic-
tions (including with respect to NFTs or cryptocurrencies),
taxation of NFTs or cryptocurrencies, personal informa-
tion disclosure, uninsured losses, unanticipated risks,
volatility risks, server failure or data loss, corrupted or oth-
erwise inaccessible digital wallets, unauthorised access
to applications, inability to access or transfer the NFT, in-
ability to access or display the digital asset, risks arising
from third-party providers, including third-party providers

that may mint the NFT and/or store the NFT or the digital
asset including without limitation such providers ceasing
trade or terminating storage or any other services ; and (iii)
any damages arising from any unauthorised third party
activities, including without limitation the introduction of
viruses or other malicious code, the use of phishing, sybil
attacks, 51% attacks, bruteforcing, changes to the proto-
col rules of the blockchain (i.e. “forks") or other means of
attack that affect, in any way, the NFT or digital asset.

HH. GLOSSARY

artist: with respect to NFT lots, the individual or entity
that created the digital asset.

authentic: with respect to a digital asset, that the digital
asset was directly created by the purported artist of the
digital asset, and is not a copy of another file or digital
asset by another third party.

blockchain: a distributed digital ledger of transactions
maintained by a distributed peer-to-peer computer net-
work that cryptographically validates transactions and
records such transactions on the ledger.

digital asset: the digital work which the NFT identifies,
and with which the NFT is associated.

digital wallet: a custodial or hosted software-based de-
vice, program, service, or hardware, that allows the owner
to receive, store and transfer digital assets, including but
not limited to, cryptocurrencies and NFTs, on a block-
chain.

digital wallet address: a unique alphanumeric string of
characters that is associated with and represents the on-
chain address for a digital wallet.

mint: to generate an NFT for a digital asset on a block-
chain.

NFT (or non-fungible token): a unique digital certificate
that identifies (including through a pointer to, or hash of,
the digital asset(s)) and is associated with one or more
digital assets, which is held and transferred on a block-
chain.

NFT metadata: information included within the NFT that
includes at least: the name of the digital asset; a descrip-
tion of the digital asset; and the location of where the
digital asset is stored or a hash of the digital asset itself
(such as a content identifier).

ongoing NFT payments: any payments made in con-
nection with the sale and any future payments, in each
case that may be configured or programmed into the NFT
smart contract, including any payments that are triggered
when the NFT is transferred from one digital wallet ad-
dress to another digital wallet address.

owner: with respect to an NFT, the individual or entity
that has the private key to the digital wallet that controls
the ability to store or transfer the NFT.

smart contract: the computer code that governs the ex-
ecution of the NFT.

APPENDIX B: TERMS FOR PAYMENT BY BUYERS IN

CRYPTOCURRENCY

1. TYPE OF CRYPTOCURRENCY

(a) Except in the event you are a resident of Mainland
China, you, the buyer, may make payment of the
purchase price in Ether (ETH) or Bitcoin (BTC) via
a digital wallet transfer to Christie's if Christie's has
stipulated that payment may be made in cryptocur-
rency for that lot.

(b) Christie's reserves the right to specify that we will
only accept a particular cryptocurrency or cryptocur-
rencies, in addition to, or in the alternative, to ETH and
BTC, for an individual lot or auction at its sole discre-

tion.

If you offer to bid in a cryptocurrency not specified by
Christie's as acceptable to us for an individual lot or
auction, we may refuse to register you to bid or permit
your participation in the sale. Further, if you make a
successful bid in such circumstances, Christie’s re-
serves the right, in our sole discretion, to cancel the
contract for sale between you and the seller.

2. DIGITAL WALLET(S)

(a) You must send payment of the purchase price di-
rectly to us from a digital wallet maintained with one
of the following digital wallet providers: Coinbase
Custody Trust; Coinbase, Inc.; Coinbase Singapore
Pte Ltd; Fidelity Digital Assets Services, LLC; Gemini
Trust Company, LLC; Gemini Europe Limited; Gemini
Europe Services Limited; Gemini Digital Payments
Pte Ltd; Paxos Trust Company, LLC; Paxos Global
Pte Ltd; Digivault Limited; Ziglu Limited; Archax Ltd.;
Solidi Ltd.; or Independent Reserve SG Pte Ltd.

(c

(b) Christie’s reserves the right to amend this list at its

sole discretion and specify which further or alterna-

tive digital wallet providers your digital wallet must be
maintained by.

Only cryptocurrency payments sent from digital wal-

lets hosted by the providers specified by Christie’s will

be credited towards the purchase of a lot. We will not
recognise payments from digital wallets hosted by
other providers, or from self-hosted digital wallets.

If you do not have such a digital wallet maintained by

a provider specified by Christie’s, we may refuse to

register you to bid or permit your participation in the

sale. Further, if you make a successful bid, Christie’s
reserves the right, in our sole discretion, to cancel the
contract for sale between you and the seller.

You must be the owner of the digital wallet, or, if you

registered a bid as a company, then the company

must be the owner.

- You agree, upon our request, to provide documen-
tation confirming that the cryptocurrency payment
was made from a digital wallet owned by you and
maintained by one of the providers listed above.
For the avoidance of doubt, “Ownership” of a digi-
tal wallet means either you hold or have held on
your behalf, or the company on whose behalf you
are bidding holds, or has held on its behalf, the pri-
vate keys associated with that digital wallet or that
the provider of the digital wallet recognises you, or
the company on whose behalf you are bidding, as
owning the cryptocurrency associated with that
digital wallet.

(c

(d

B

(f) Partial payments of a single lot from multiple digital
wallets will not be allowed. If you purchase multiple
lots, you may purchase one lot with payment from
one digital wallet and another lot with payment from
a different digital wallet, but this must be accom-
plished through two separate transactions paying the
purchase price in full.

3« TIME FOR PAYMENT

Payment of the purchase price, if made in cryptocur-
rency, must be made to Christie’s in full within 24 hours
of the issuance of the invoice for the respective lot to you.

4. CURRENCY CONVERSION

(a) Where we determine that the purchase price is pay-

able in cryptocurrency, our invoice to you will state

the purchase price in the fiat currency of the sale (i.e.

Hong Kong dollar) and a specified cryptocurrency or

cryptocurrencies equivalent sum or sums.

The respective cryptocurrency amount(s) will be cal-

culated by us based on the following:

« For Ether: the USD/ETH hourly quoted CoinDesk
Ether Price Index (ETX) at the start time of the
auction. The USD/ETH rate will then be converted
into HKD/ETH using the HKD/USD exchange
rate provided by our bank on the same day as the
ETH/USD is quoted; or

« For Bitcoin: the USD/BTC hourly quoted
CoinDesk Bitcoin Price Index (XBX) at the start
time of the auction. The USD/BTC rate will
then be converted into HKD/BTC using the

(b



(c)

(e

HKD/USD exchange rate provided by our bank
on the same day as the BTC/USD is quoted,
or equivalent rates applicable to other cryp-
tocurrency where we specify acceptance of
this additional or alternative cryptocurrency,
as determined by us at the time the invoice
is issued and will be disclosed in the invoice.
Our certificate as to such rate(s) will be conclusive
and final.
You understand that the price of cryptocurrencies can
be volatile and subject to upward and downward move-
ments. You undertake to pay the specified fiat currency
amount or cryptocurrency amount set out in the invoice,
regardless of whether the fiat currency to cryptocur-
rency or other conversion rate differs at the time of your
payment to the rate used to calculate the cryptocur-
rency amount set out in the invoice.
You understand that if you fail to make full payment
within 24 hours of issuance of our invoice, in accor-
dance with these Conditions of Sale, Christie’s will only
accept payment of the purchase price in the specified
fiat currency of the sale (i.e. Hong Kong dollar).
Partial payment in cryptocurrency, in addition to fiat
currency or another type of cryptocurrency, is not per-
mitted.

5 « SANCTIONS, ANTI-MONEY LAUNDERING (AML)
é”REgOUNTER-TERRORIST FINANCING (CTF) MEA-
(a) Christie's is committed to the fight against money laun-
dering and terrorist financing and compliance with relevant
sanctions laws. To this end, you undertake to comply with
our request(s) for Know-Your-Client (KYC), source of funds,
and other information and documentation fully, accurately,
and promptly. We may require such information and/or
documentation from you at our sole discretion in order for
us to comply with our Sanctions, AML and CTF policies and
our obligations under domestic and international law.

(b) If, in our absolute discretion, you do not satisfy our bid-
der identification and registration procedures, inclusive of,
but not limited to (i) you being obstructive or misleading in
response to our requests for KYC, source of funds or other
information and/or documentation (i) you failing to provide
KYC, source of funds or other documentation requested by
Christie's at all or to the standard we require, to be deter-
mined at our sole discretion, and/or (iii) passing any sanc-
tions and/or AML and/or CTF checks to our satisfaction, we
may refuse to register you to bid, and if you make a success-
ful bid, we may cancel the contract for sale between you and
the seller.
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(c) You warrant that if you make payment in cryptocurrency
to Christie’s from a digital wallet, the source of funds for the
digital wallet is not attributable, either directly or indirectly,

to:

a citizen or resident of, or located in, Iran, North Korea,
Syria, Cuba or the Crimea region of Russia or any other geo-
graphic area that is the target of comprehensive sanctions
or embargoes imposed by the European Union, the United
Kingdom, the United Nations or the United States;

« anindividual, or an individual employed by or associated
with an entity, identified on the US Department of Com-
merce's Denied Persons or Entity List, the US Department
of Treasury’s Specially Designated Nationals or Blocked
Persons Lists, or the US Department of State’s Debarred
Parties List, or similar lists promulgated by the government
of the European Union, the United Kingdom, or the United
Nations,

and you accept that we, in our absolute discretion, can make
such enquiry as we require to satisfy ourselves of the source
of funds related to the transaction.

6 - ANCILLARY
Please contact Christie’s Client Services for any questions
relating to payments.
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SYMBOLS USED IN THIS CATALOGUE

The meaning of words coloured in bold in this section can be found at the end of the section of the catalogue headed ‘Conditions of Sale + Buying at Christie's’

o

Christie’s has a direct financial interest in the lot. See
Important Notices and Explanation of Cataloguing
Practice.

A

Owned by Christie’'s or another Christie’s Group
company in whole or part. See Important Notices and
Explanation of Cataloguing Practice.

Christie's has a direct financial interest in the lot and
has funded all or part of our interest with the help of
someone else. See Important Notices and Explanation
of Cataloguing Practice.
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ot
Bidding by parties with an interest.

Lot offered without reserve which will be sold to the
highest bidder regardless of the pre-sale estimate in the
catalogue.

Lot incorporates material from endangered species
which could result in export restrictions. See Section
H2(b) of the Conditions of Sale - Buying at Christie’s.
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Lot i

ncorporates material from endangered species that is not

for sale and is shown for display purposes only.

o
&

Accepting payment in certain cryptocurrencies for this lot,
conditions apply.

Please note that lots are marked as a convenience to you and
we shall not be liable for any errors in, or failure to, mark a lot.
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IMPORTANT NOTICES AND EXPLANATION OF
CATALOGUING PRACTICE

IMPORTANT NOTICES

CHRISTIE'S INTEREST IN PROPERTY CONSIGNED
FOR AUCTION

A: Property Owned in part or in full by Christie's
From time to time, Christie's may offer a lot which it
owns in whole or in part. Such property is identified
in the catalogue with the symbol A next to its lot
number. Where Christie's has an ownership or financial
interest in every lot in the catalogue, Christie's will
not designate each lot with a symbol, but will state its
interest in the front of the catalogue.

© Minimum Price Guarantees:

On occasion, Christie's has a direct financial interest
in the outcome of the sale of certain lots consigned for
sale. This will usually be where it has guaranteed to the
Seller that whatever the outcome of the auction, the
Seller will receive a minimum sale price for the work.
This is known as a minimum price guarantee. Where
Christie's holds such financial interest we identify such
lots with the symbol © next to the lot number.

%4 Third Party Guarantees/Irrevocable bids
Where Christie's has provided a Minimum Price

Guarantee it is at risk of making a loss, which can be
significant, if the lot fails to sell. Christie's therefore
sometimes chooses to share that risk with a third party
who agrees prior to the auction to place an irrevocable
written bid on the lot. If there are no other higher bids,
the third party commits to buy the lot at the level of
their irrevocable written bid. In doing so, the third
party takes on all or part of the risk of the lot not being
sold. Lots which are subject to a third party guarantee
arrangement are identified in the catalogue with
thesymbol °e.

Christie's compensates the third party in exchange for
accepting this risk provided that the third party is not
the successful bidder. The remuneration to the third
party may either be based on a fixed fee or an amount
calculated against the final hammer price. The third
party may also bid for the lot above the irrevocable
written bid. Where the third party is the successful
bidder, the third party is required to pay the hammer
price and the buyer's premium in full.

Third party guarantors are required by us to disclose to
anyone they are advising their financial interest in any
lots they are guaranteeing. However, for the avoidance
of any doubt, if you are advised by or bidding through

an agent on a lot identified as being subject to a third
party guarantee you should always ask your agent
to confirm whether or not he or she has a financial
interest in relation to the lot.

1 Bidding by parties with an interest

When a party with a direct or indirect interest in the lot
who may have knowledge of the lot's reserve or other
material information may be bidding on the lot, we
will mark the lot with this symbol =. This interest can
include beneficiaries of an estate that consigned the
lot or a joint owner of a lot. Any interested party that
successfully bids on a lot must comply with Christie’s
Conditions of Sale, including paying the lot's full
Buyer's Premium plus applicable taxes.

Post-catalogue notifications

In certain instances, after the catalogue has been
published, Christie’s may enter into an arrangement or
become aware of bidding that would have required a
catalogue symbol. In those instances, a pre-sale or pre-
lot announcement will be made.

Other Arrangements
Christie’s may enter into other arrangements not

201



202

involving bids. These include arrangements where
Christie’s has made loans or advanced money to
consignors or prospective purchasers or where
Christie's has shared the risk of a guarantee with a
partner without the partner being required to place an
irrevocable written bid or otherwise participating in
the bidding on the lot. Because such arrangements are
unrelated to the bidding process they are not marked
with a symbol in the catalogue.

Please see http://www.christies.com/financial-
interest/ for a more detailed explanation of
minimum price guarantees and third party financing
arrangements.

EXPLANATION OF CATALOGUING PRACTICE

Terms used in a catalogue or lot description have
the meanings ascribed to them below. Please note
that all statements in a catalogue or lot description
as to authorship, period, reign or dynasty are made
subject to the provisions of the Conditions of Sale,
including the Authenticity Warranty. Our use of these
expressions does not take account of the condition of
the lot or of the extent of any restoration. Buyers are
advised to inspect the property themselves. Written
condition reports are usually available on request.

A term and its definition listed under ‘Qualified
Headings' is a qualified statement as to authorship,
period, reign or dynasty. While the use of this term is
based upon careful study and represents the opinion
of specialists, Christie’s and the consignor assume no
risk, liability and responsibility for the authenticity of
authorship or of the lot being created in certain period,
reign or dynasty of any lot in this catalogue described
by this term, and the Authenticity Warranty shall not
be available with respect to lots described using this
term.

Discrepancy in the layout of information may appear
between the catalogue description in English and its
Chinese translation. We will use the English version
of the catalogue description in deciding any issue or
disputes which arise under the Authenticity Warranty
or the ‘Qualified Headings'".

PICTURES, DRAWINGS, PRINTS, AND
MINIATURES, SCULPTURES, INSTALLATION,
VIDEO, CALLIGRAPHY AND PAINTED CERAMIC

Qualified Headings

- “Attributed to...”: in Christie’s qualified opinion
probably a work by the artist in whole or in part.

« “Studio of ..."/“Workshop of ...”: in Christie's
qualified opinion a work executed in the studio or
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workshop of the artist, possibly under his supervision.

« “Circle of ...": in Christie’s qualified opinion a work of
the period of the artist and showing his influence.

« “Follower of ...": in Christie's qualified opinion a work
executed in the artist’s style but not necessarily by a
pupil.

« “Manner of ...": in Christie’s qualified opinion a work
executed in the artist’s style but of a later date.

- “After ...": in Christie’s qualified opinion a copy (of
any date) of a work of the artist.

- “Signed ..."/“Dated ...”/ “Inscribed ...”: in Christie's
qualified opinion the work has been signed/dated/

inscribed by the artist.
- “With signature ...”"/“With date ...”/ “With

inscription ...”: in Christie’'s qualified opinion the
signature/ date/inscription appears to be by a hand
other than that of the artist.

The date given for Old Master, Modern and
Contemporary Prints is the date(orapproximate
date when prefixed with ‘circa’) on which the matrix
was worked and not necessarily the date when the
impression was printed or published.

The date given for Chinese Books and Rubbings is the
date (or approximate date when prefixed with ‘circa’)
when the impression was printed or published.
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Chiara Massimello
(Consultant)

UK - CHANNEL ISLANDS
+44(0)20 7839 9060

UK - ISLE OF MAN
+44(0)20 7839 9060

UK -NORTHAND
NORTHEAST
+44(0)20 7839 9060

UK - NORTHWEST
AND WALES
+44(0)779 962 3780
Jane Blood

UK -SCOTLAND
+44 (0)131225 4756
Robert Lagneau
David Bowes-Lyon
(Consultant)

UK-SOUTH
+44 (0)20 7839 9060

VENICE

+39 041277 0086
Bianca Arrivabene Valenti
Gonzaga (Consultant)

VIENNA
+43(0)1533 881214
Angela Baillou
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+41(0)44 2681010
Jutta Nixdorf

AUCTION SERVICES

CHRISTIE'S AUCTION
ESTIMATES

Tel: +1212 492 5485
www.christies.com

CORPORATE COLLECTIONS
Tel: +1212 636 2464
Fax: +1212 636 4929
Email: gsudlow@christies.com

ESTATES AND APPRAISALS
Tel: +1212 636 2400

Fax: +1212 636 2370

Email: info@christies.com

MUSEUM SERVICES

Tel: +1212 636 2620

Fax: +1212 636 4931

Email: awhiting@christies.com

OTHER SERVICES

CHRISTIE’'S EDUCATION
New York

Tel: +1 212 355 1501

Fax: +1212 355 7370

Email: newyork@christies.edu

Hong Kong

Tel: +852 2978 6768

Fax: +852 2525 3856

Email: hongkong@christies.edu

London

Tel: +44 (0)20 7665 4350
Fax: +44 (0)20 7665 4351
Email: london@christies.edu

CHRISTIE'S
INTERNATIONAL
REAL ESTATE

New York

Tel: +1212 468 7182

Fax: +1212 468 7141

Email:
info@christiesrealestate.com

London

Tel: +44 (0)20 7389 2551

Fax: +44 (0)20 7389 2168
Email:
info@christiesrealestate.com
Hong Kong

Tel: +852 2978 6788

Fax: +852 2760 1767

Email:
info@christiesrealestate.com
CHRISTIE'S FINE ART
STORAGE SERVICES

New York

Tel: +1212 974 4579

Email: newyork@cfass.com
CHRISTIE'S REDSTONE
Tel: +1212 974 4500
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IMPORTANT WATCHES AND THE RISE OF THE
INDEPENDENT WATCHMAKERS, FEATURING
THE KAIROS COLLECTION PART Il

Hong Kong, May 24, 2022

VIEWING
May 21-24

CONTACT

Alex Bigler
abigler@christies.com
+852 2760 1766

PATEK PHILIPPE.
An 18k gold world

CHRISTIE’S
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BIDDER REGISTRATION FORM Paddle No.

I We encourage new clients to register at least 48 hours in advance of a sale to allow sufficient time to process the registration.

Please complete and sign this form and send it to us by email registrationasia@christies.com.

X Bidder's Detail

The name and address given above will appear on the invoice for lots purchased with your assigned paddle for this registration. Please check that
the details are correct as the invoice cannot be changed after the sale.

Account Name . Account No.

Address

. Post/Zip Code

Phone No.

Please verify email address for post-sale communication

[J Shipping Quote Required.
Shipping Address ([ Same as the above address):

E Identity Documents and Financial References

If you are a new client, please provide copies of the following documents. Individuals: government-issued photo identification (such as a national identity card or passport) and, if not shown on
the ID document, proof of current address, for example a utility bill or bank statement. Corporate clients: a certificate of incorporation, proof of company address, photo ID copy of the authorized
bidder, letter of authorization duly signed by the director or the legal representative and, where applicable, chopped with company stamp and official document listing directors and shareholders.
Other business structures such as trusts, offshore companies or partnerships: please contact the Credit Department at +852 2978 6870 for advice on the information you should supply.

If you are registering to bid on behalf of someone who has not previously bid or consigned with Christie’s, please attach identification documents for yourself as well as the person on whose
behalf you are bidding, together with a signed letter of authorisation from the person.

New clients, clients who have not made a purchase from any Christie’s office within the last 12 months, and those wishing to spend more than on previous occasions will be asked to supply a
bank reference and/or a recent bank statement and we may also require a deposit as we deem appropriate as a condition of allowing you to bid. Deposit can be paid by using any of the following
methods: credit card(s) acceptable to Christie’s; wire transfer; cashier order or cheque. We cannot accept payment from third parties and agents. If you are asked to provide a deposit, it may be
made by calling at +852 2978 5371. Your bidder registration will not be considered complete until we receive payment of the deposit in full and cleared funds.

To apply for a high value lot (“HVL") paddle, you will need to pay a HVL deposit, which we will calculate for you. Generally it will be the higher of: (i) HK$ 1,600,000 or (i) 20 % of the aggregate
low estimates of the HVLs you intend to bid on; or (iii) such other amount as we may determine from time to time. The HVL registration procedure applies even if you have already registered to
bid in our sales on other lots. We reserve the right to change our HVL registration procedure and requirements from time to time without notice.

Sale Registration

[0 21212 The Visionary's Spectacular Cellar [ 19898 20t and 21t Century Art Evening Sale *
Sold to Further the Impact of London Business School [J 21580 Parallel Universe: NFT Evening Sale *

[J 21086 The Ultimate Private Collection O 19899 20™ Century Art Day Sale *
Featuring The Greatest Burgundies Part || 0 19900 21 Century Art Day Sale *

[J 20889 Handbags & Accessories O 20831 Fine Chi Classical Paintings & Call hy *

[0 21425 The Champion Collection Part Ill: The Artistry of Complications * O 20830 F::z Ch;:zzz M:Zizﬁaanzlg;ﬂ?jmpo?aigzii Pyaintings .

0 21018 Important Watches and The Rise of The Independent [0 20847 Celestial Brilliance - The Wang Xing Lou Collection of
Watchmakers, Featuring The Kairos Collection Part Il Imperial Qing Dynasty Porcelain*

[0 21085 Magnificent Jewels [0 20846 Important Chinese Ceramics and Works of Art *

*If you intend to bid on: (i) any lot in the 20% and 215t Century Art Evening Sale; or (ii) a lot the low estimate of which is HK$ 8 million or above,
i.e. a high value lot (“HVL"), please tick the box below.

[J 1 wish to apply for a HVL paddle.
Please indicate the bidding level you require:

0 HK$ 0-500,000 [J HK $ 500,001 - 2,000,000 J HK $ 2,000,001 - 4,000,000
[0 HK $ 4,000,001 - 8,000,000 [0 HK $ 8,000,001 - 20,000,000 0 HK $ 20,000,000 +

E Declarations

« | have read the “Conditions of Sale - Buying at Christie’s” and “Important Notices and Explanation of Cataloguing Practice” printed in the sale catalogue, as well as the "No Third Party
Payment Notice” and agree to be bound by them.

« | have read the personal information section of the conditions of sale printed in the sale catalogue and agree to be bound by its terms.

« lunderstand that if | have not completed the high value lot pre-registration before the auction Christie’s may refuse my bid for high value lots.

« If you are not successful in any bid and do not owe any Christie’s group company any money, the deposit will be refunded to you by way of wire transfer or such other method as
determined by Christie’s. please make sure that you provide your bank details to us.

[J Please tick if you are a new client and would like to receive information about sales, events and other services offered by the Christie’s group and its affiliates by e-mail.

You can opt-out of receiving this information at any time.
Christie's is required by applicable law to do due diligence on the source of funds for the purchase.
If you are successful, will anyone else give you the funds to pay for the lot(s)? [ Yes [J No

Name Signature Date

Christie’s Hong Kong Limited
22nd Floor Alexandra House, 18 Chater Road, Central, Hong Kong Tel: +852 2760 1766
www.christies.com
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CHRISTIE'S

CHRISTIE'S INTERNATIONAL PLC
Francois Pinault, Chairman

Guillaume Cerutti, Chief Executive Officer
Jussi Pylkkanen, Global President

Francois Curiel, Chairman, Europe
Jean-Francois Palus

Stéphanie Renault

Heéloise Temple-Boyer

Sophie Carter, Company Secretary

INTERNATIONAL CHAIRMEN

Stephen Lash, Chairman Emeritus, Americas
The Earl of Snowdon, Honorary Chairman, EMEA
Charles Cator, Deputy Chairman, Christie’s Int.
Xin Li-Cohen, Deputy Chairman, Christie's Int.

CHRISTIE’S ASIA PACIFIC

Francis Belin, President

Rebecca Yang, Chairman, China

Heidi Yang, Global Managing Director, Asian and
World Art

CHAIRMAN'S OFFICE
Jonathan Stone, Deputy Chairman
Pola Antebi, Deputy Chairman

Eric Chang, Deputy Chairman
Charmie Hamami, Deputy Chairman
Elaine Holt, Deputy Chairman
Evelyn Lin, Deputy Chairman

Ada Ong, Deputy Chairman

Vickie Sek, Deputy Chairman

Chi Fan Tsang, Deputy Chairman

SENIOR VICE PRESIDENTS

Cristian Albu, Marco Almeida, Karen Au-Yeung,
Linda Chan, Lillian Ng, Jasmin Ngai,

Audrey Shum, Bo Tan, Nicole Wright,

Katsura Yamaguchi, Kim Yu

VICE PRESIDENTS

Alexandre Bigler, Carmen Shek Cerne, Michelle Chan,
Janet Chang, Liang-Lin Chen, Fung Chiang,

Isaac Choi, Betsy Chow, Jennie Chu,

Emily Fisher, Georgina Hilton, Jacky Ho,

Seiji Inami, Wei-Ting Jud, Yunah Jung,

Imogen Kerr, Hak Jun Lee, Stephenie Leung,

Ruben Lien, Gabrielle Mak, Sara Mao,

Tony Ng, Edward Ngan, Jessie Or,

Terence Poon, Jing Jing Qiao, Sonal Singh,

Prapadavee Sophonpanich, Winsy Tsang, Michael Xie,

Maxwell Yao, Phoebe Yeung, Alan Yip,
Harriet Yu, Dina Zhang, Grace Zhuang

HONG KONG AUCTION CALENDAR

THE VISIONARY’'S SPECTACULAR
CELLAR

Sold to Further the Impact of
London Business School

THE CHAMPION COLLECTION
PART Ill: THE ARTISTRY OF
COMPLICATIONS

Sale number: 21425

Sale number: 19900
FRIDAY 27 MAY
10.30 AM

21STCENTURY ART DAY SALE

ASSOCIATE VICE PRESIDENTS

Nga Lam Chan, Kelly Chang, Lesley Chen,
Amy Cheng, Henry Cheng, Joanne Cheng,
Terry Choi, Yanie Choi, Simon Chow,

Eric Chung, Dai Dai, Helen Fung,

Gigi Ho, Phybie Ho, Ronny Hsu,

Yiwen Huang, Chie Kawasaki, Masahiko Kuze,
Rosita Kwong, Annie Lee, Kevyn Leung,
Caroline Liang, Louis Lin, Vicky Liu,

Fai Lo, Yu-Shan Lu, Cissy Ngan,

Benson Or, Stephanie Pang, Felix Pei,
Thomas Portolano, Zhongwei Qin, Joe So,

CY Tang, Sherese Tong, Ada Tsui,

Mandy Wang, Aaron Wong, Harmmond Wong,
Mia Zhang

01/04/2022

FINE CHINESE MODERN AND
CONTEMPORARY INK PAINTINGS
Sale number: 20830

SUNDAY 29 MAY

10.00 AM & 2.30 PM

Viewing: 22-28 May

CELESTIAL BRILLIANCE - THE
WANG XING LOU COLLECTION
OF IMPERIAL QING DYNASTY

Sale number: 21212 TUESDAY 24 MAY Viewing: 21-26 May

SATURDAY 21 MAY 2.00 PM

10.00 AM Viewing: 21-24 May 20™ CENTURY ART DAY SALE
Sale number: 19899

THE ULTIMATE PRIVATE IMPORTANT WATCHES AND FRIDAY 27 MAY

COLLECTION FEATURING THE THE RISE OF THE INDEPENDENT 3.00 PM

GREATEST BURGUNDIES PART Il WATCHMAKERS, Viewing: 21-26 May

Sale number: 21086

Session 1: COLLECTION PART Il FINE CHINESE CLASSICAL
SUNDAY 22 MAY Sale number: 21018 PAINTINGS & CALLIGRAPHY
10.00 AM TUESDAY 24 MAY Sale number: 20831

Session 2: 4.00 PM SATURDAY 28 MAY
MONDAY 23 MAY Viewing: 21-24 May 2.30 PM

10.30 AM Viewing: 22-28 May

FEATURING THE KAIROS

MAGNIFICENT JEWELS

HANDBAGS & ACCESSORIES
Sale number: 20889

MONDAY 23 MAY

2.00 PM

Viewing: 23 May

2.00PM

Sale number: 21085
WEDNESDAY 25 MAY

Viewing: 23-25 May

20™ / 21ST CENTURY ART
EVENING SALE

Sale number: 19898
THURSDAY 26 MAY

7.30 PM

Viewing: 21-26 May

All dates are subject to change, please phone +852 2760 1766 for confirmation

PORCELAIN

Sale number: 20847
MONDAY 30 MAY
10.30 AM

Viewing: 22-29 May

IMPORTANT CHINESE CERAMICS
AND WORKS OF ART

Sale number: 20846

MONDAY 30 MAY

11.30 AM & 2.00 PM

Viewing: 22-29 May

06/05/2022
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